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The graphs and the data show two different stories. The first 
story is depicted from figure 1 and figure 2. This story shows 
economic indicators such as the CPI and USD/LKR indicators to 
show clearly with data that economic turmoil occurred during 
this period of crisis. The second story is about the response of 
the public. The response is hard to quantify but with the help of 
the Twitter social media Sentiment Python code. A graph was 
generated which allowed to analyse the public's emotional 
response where both positive and negative sentiments were 
recorded. 

It can be concluded that with the economic turmoil caused by the 
tumble of the Sri Lankan rupee and the inevitable surge in 
inflation the public was enraged and took to the streets to banish 
the president due to his economic mismanagement. An occupy -
style protest was implemented until President Gotabhaya 
Rajapaksa was forced to resign following the presidential palace 
raid by protestors. 

For my final thoughts, I wanted to show that, regular day -to-day 
people of Sri Lanka are less likely to understand CPI figures and 
what fiscal policies cause the decline of the Sri Lankan rupee. But 
what they can understand are physical and emotional trauma 
stemmed from the economic crisis. The pain of being forced into 
poverty or standing two days in line to get fuel for their vehicles 
were more likely to show their emotions via letters and emojis. 
Therefore, these emotional reactions can be easily quantified 
with today’s technology. These social media sentiments directly 
match the economic data I have analyzed.

Conclusion
This study discusses the economic turmoil that occurred in 2022 
leading up to the force resignation of then -president Gotabhaya 
Rajapaksa. We examine Twitter for sentiment analysis and other 
economic indicators. Approximately 30,000 Tweets were scraped 
over a period of the worst economic meltdown in Sri Lanka’s 
history to analyze popular sentiment towards the president. The 
changing social media sentiment is contrasted with the declining 
economic situation in Sri Lankan represented by the falling value of 
the rupee and rapidly rising inflation.

Abstract

Sri Lanka - Kn ow n  as  th e  Socialis t Repu blic Dem ocr atic Sr i Lan ka 
is  an  is lan d  n ation  of appr oxim ately 22 m illion  peop le  in  an  ar ea of 
25,332 m i². Sr i Lan ka is  also kn ow n  as  th e  pear l of th e  In d ian  
Ocean  an d  kn ow n  for  gem  an d  tea expor ts .

Background - Th e on set of th e  Covid -19 pan dem ic in  20 20  an d  th e 
com plete  closu r e  of n ation al bor der s  cau sed  a m ajor  exter n al
sh ock to th e  econ om y, cr ash in g for ex in flow s  th r ou gh  tou r ism . 
Th e Ru ss ian  in vas ion  of Ukr ain e in  20 22, an d  th e
global su pp ly ch ain  cr is is  it p r om pted , exacer bated  th e cr is is .

President Gotabhaya Rajapaksa( Gota) and his tenure - He ser ved  
as  th e  e igh th  Pr es iden t of Sr i Lan ka fr om  18 Novem ber  20 19 u n til 
h is  for ced  r es ign ation  on  14 J u ly 20 22. He p r eviou s ly ser ved  as  
Secr etar y to th e  Min is tr y of Defen ce an d  Ur ban  Developm en t fr om  
20 0 5 to 20 15 u n der  th e  adm in is tr ation  of h is  e lder  br oth er  for m er  
Pr es iden t Mah in da Rajapaksa, du r in g th e fin al ph ase of th e  Sr i 
Lan kan  Civil War . Rajapaksa w as  kn ow n  to be a w ar  h er o. He 
s tar ted  m akin g econ om ic policies  th at deter ior ated  th e econ om y 
d r am atically. Follow in g is  a lis t of econ om ic policies  th at 
n egatively im pacted  th e Sr i Lan kan  econ om y th at led  to Sr i Lan ka’s  
defau lt on  debt. Ch eck th e econ om ic blu epr in t (cr eated  by 
econ om is t Dr . Har sh a De Silva) for  m or e in for m ation  an d  citation s .

1. Im plem en ted  u n pr eceden ted  tax cu ts  in  Decem ber  20 19, based  
on  a w r on g in ter p r etation  of ‘Moder n  Mon etar y Th eor y’. Th is  
w iped  off on e-th ir d  of gover n m en t r even u e (es tim ated  LKR 60 0  
bn  in  20 20 ) an d  cau sed  a h igh  bu dget deficit, w h ich  w as  
fin an ced  w ith  p r in ted  m on ey(w h ich  in cr eased  in flation ). 
Sover eign  r atin g agen cies  im m ediately dow n gr aded  Sr i Lan ka’s  
ou tlook, affectin g th e ability to access  p r ivate  cr ed it m ar kets .

2. Th e adm in is tr ation  im plem en ted  an  over n igh t ban  on  im por ted  
ch em ical agr icu ltu r al in pu ts , w h ich  r esu lted  in  th e  h ar ves t 
fallin g by on e-th ir d  to h alf of th e  u su al ou tpu t, depen d in g on  th e 
cr op . Th is  cau sed  an  u n pr eceden ted  p r odu ction  sh or tage an d  
in cr eased  im por t r e lian ce.

# GotaGoGama - With  th e ban kr u p tcy of Sr i Lan ka th e pu blic w as  
en r aged  an d  took on  to th e  s tr eets  w h er e p r otes tor s  es tablish ed  
‘Occu py’-s tyle  p r otes t s ites  ou ts ide th e Pr es iden tial Secr etar iat in  
Colom bo (GotaGoGam a), an d  ar ou n d  th e is lan d . Th e s ite  w as  called  
GotaGoGam a w h ich  tr an s lates  to Gota Go Village.

Twitter Sentiment Analysis - A Tw itter  sen tim en t an alys is  is  th e  
p r ocess  of deter m in in g th e em otion al ton e beh in d  a ser ies  of 
w or ds . A sen tim en t an alys is  tool is  an  au tom ated  tech n iqu e th at 
extr acts  m ean in gfu l in for m ation  r e lated  to peop le’s  attitu des , 
em otion s , an d  op in ion s .

USD/LKR Graph - Th e s tan dar d  m easu r e  of m easu r in g th e Sr i 
Lan kan  r u pee to Un ited  States  Dollar s  w ill be  u tilized . Th e gr aph  
w ill be  sh ow n  m on th ly du r in g th e year  20 22

CPI(Inflation) - Th e Con su m er  Pr ice  In dex is  calcu lated  by 
m easu r in g th e p r ice  in  on e per iod  for  th is  fixed  basket of 
con su m er  goods  an d  ser vices  com par ed  to th eir  p r ices  in  p r eviou s  
per iods .

Introduction

Sentiment Analysis - A sen tim en t an alys is  of Tw itter  tw eets  w as  
r u n  u s in g Pyth on  code in  J u pyter n otebook to scr ape 
appr oxim ately 30 ,0 0 0  tw eets  w ith  th e h ash tag # GotaGoGam a. 
Th is  gave m e r esu lts  s tar tin g fr om  Apr il 20 22 w h ich  is  w h en  Sr i 
Lan ka per for m ed  u n ilater al su spen s ion  of all debt paym en ts  an d  
officially defau lted  on  its  debt. To do th is  I fir s t clean ed  th e 
Tw eets  u s in g pyth on  code an d  r an  SNSscr ape. Rem oved  em ojis  
an d  p r ovide su ppor t for  oth er  lan gu ages  su ch  as  Tam il an d  
Sin h alese  to execu te  th e an alys is  su ccess fu lly. After  clean in g 
tw eets , a sen tim en t an alys is  on  Vader , TextBlob, Dis tilBERT, an d  
RoBERTa w as  r u n  to get figu r e  0 3. After  th at, th e  p lots  w er e 
gen er ated  as  w ell as  th e  cr u xes  for  an alys is .
Figu r e  3 u ses  4 d iffer en t sen tim en t an alys is  tools : VADER, 
TextBlob, Dis tilBer t, RoBERTa Tw itter  n oem oji. Figu r e  4 is  an  
illu s tr ation  of Vader .

Sri Lankan Rupee - A CSV file  w as  gen er ated  u s in g data fr om  
cbs l.gov.lk to cr eate  an  Excel gr aph

CPI(inflation) - A CSV file  w as  gen er ated  u s in g data fr om  
cbs l.gov.lk to cr eate  an  Excel gr aph .

Methodology

Twitter Social Media Sentiment Analysis

For  th e fir s t tim e peop le’s  em otion s  ar e  cap tu r es  after  scr ap in g 
30 ,0 0 0  Tw eets . Figu r e  3 sh ow s  in  detail th e  d r as tic flu ctu ation s  of 
peop le 's  em otion s  du r in g th e cr is is . Th e h ash tag # GotaGoGam a w as  
u sed  in  all 30 ,0 0 0  Tw eets  askin g for  th e  r es ign ation  of th e  
p r es iden t

Observation 6 - On  May 8th , p r im e m in is ter  Mah in da Rajapaksa 
s tepped  dow n  cau s in g a pos itive  sen tim en t sp ike
Observation 7 - On  May 9th , p r o-p r es iden t m ob lau n ch ed  to attack 
peacefu l p r otes tor s  at th e  Gota Go Gam a s ite . Th is  cau sed  a m ass ive 
n egative sen tim en t p lu n ge
Observation 8 - On  J u ly 9 th  th e p r es iden tial r es iden ce w as  s tor m ed  
by th e p r otes tor s  s ign alin g th e fall of th e  p r es iden t. Th is  sh ow s  a 
gr adu al pos itive  u pw ar d  sp ike.
Observation 9 - On  J u ly 13th  Pr es iden t Gotabh aya Rajapaksa 
officially r es ign s  w h ich  sh ow s  a big pos itive  sp ike in  sen tim en ts .
Observation 10 - Follow in g th e r es ign ation  of th e  p r es iden t, social 
m ed ia sen tim en ts  ar e  seen  to fade aw ay w ith  th e su ccess fu l 
cam paign  of Gota Go Gam a s ite  an d  th e popu lar  h ash tag 
# gotagogam a

Results ContinuedResults
Sri Lankan Rupee Tumbles

Observation 01 - On  Mar ch  9th  Th is  sp ike w as  du e to th e  Cen tr al 
Ban k of Sr i Lan ka (CBSL) to devalu e th e r u pee by 15% to lead  th e 
cou n tr y tow ar ds  an  IMF led  debt r es tr u ctu r in g p r ogr am
Observation 02 -On  Apr il 12th , 20 22 th e gover n m en t an n ou n ced  th e 
su spen s ion  of in ter n ation al debt paym en ts  w h ich  m ar ked  th e 
official ban kr u p tcy of Sr i Lan ka

Sri Lanka’s Inflation Skyrockets

Observation 03 - On  Mar ch  9th  w ith  th e devalu e of th e  r u pee th e 
pu r ch as in g pow er  of th e  r u pee d r opped  w h ich  in  r e tu r n  in cr eased  
th e cos t of goods  in  Sr i Lan ka th u s  in cr eas in g in flation .
Observation 04 -On  Apr il 12th , 20 22 w h en  Sr i Lan ka defau lted  on  its  
debt th is  fu r th er  pu t dow n w ar d  p r essu r e  on  th e r u pee an d  in cr ease 
in flation
Observation 05 - As for eign  exch an ge r eser ves (for ex) dw in d led  so 
d id  Sr i Lan ka’s  ability to pu r ch ase goods . Th is  low  su pp ly in  for ex 
r eser ves  to bu y goods  m ade cu r r en t su pp lies  of goods  to sh r in k an d  
th u s  in cr ease th e r ate  of in flation  fu r th er  in to a peak of 73%

Protestors Storm Presidential Palace -
Swims in the Pool

FIGURE 02

FIGURE 03

FIGURE 01

Th is  is  an  exam ple Tw eet fr om  a per son  
displaying public enragement follow in g 
th e attacks  by p r o-gover n m en t m em ber s  
on  th e peacefu l p r otes tor s  at 
GotaGoGam a. Th is  Tw eet cor r espon ds  to 
obser vation  7 in  Figu r e  0 3. 

Th is  Tw eet sh ow s  th e relief in people th at w as  seen  follow in g th e 
r es ign ation  of Pr es iden t Gotabh aya Rajapaksa. Th is  u ser ’s  
sen tim en t can  be seen  in  obser vation  10  w h er e th er e  is  a declin e in  
th e  h ash tag # gotagogam a follow in g th e su ccess fu l 
p r otes t/cam paign . 

On  th e r igh t it is  seen  an oth er  sign is erected but by Buddhist 
monks in  or der  to sh ow  th eir  su ppor t for  th e  m ovem en t as  w ell

Th is  Tw eet by Bloomberg
sh ow s  th at th e  in ter view ee is  
askin g for  “solid reform” to 
h elp  Sr i Lan ka ou t of th e  
cr is is . As  sh ow n  fr om  th e 
in tr odu ction  section  som e of 
th e  policies  im p lem en ted  by 
Rajapaksa h ad  th e Sr i 
Lan kan  econ om y fr eefallin g

Th is  iconic image w as  taken  
after  p r otes tor s  stormed th e  
presidential palace on  J u ly 
9 th  an d  takes  som e tim e to 
cool off in  th e  p r es iden t’s  pool

Th e p ictu r e  below  sh ow s  an  
ar tis ts ’ con tr ibu tion  to 
GotaGoGama by erecting a 
custom light up sign .

Du r in g th e p r otes ts  police  
br u tality w er e w itn essed  
w h er e journalists were 
beaten 

Accor d in g to New York Times , “Sr i 
Lan ka faces  its  Most Difficult Time .” As  
peop le  h ad  to s tan d  in  qu eu e for  h ou r s  
en d  w h er e it h ad  killed at least 15 people
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