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PRICE 1 CENT.

ONE RUNDRED TARIER TRUSTS

—_——

)

Samples of the Gonspiracies fo Grush Competi-
tion, Restrict Product, Raise Prices
and Lower Wages,

Protection That Protects the Producer in
His Plunder of the People.

BY CONGRESSMAN JOHN DE WITT WARNER.

Of 1ate years increasing facllities of trans-
port and communication and the accelerated
progress of invention have seemed to promise
mankind, not merely such a reduction 1in
price of goods as should result from success-
ful control of the great forces of nature, but |
also that additional cheapening that should |
result from’ the fact that the whole worldh{
has become, as 1t were, a single locality, and |
that the tact, ingenuity and enterprise of
the capfains of industry in every part of it
are enlisted In rivalry to secure, by better or
more cheaply serving the consumer, the ad-
wantages of wider marketsand greater sales.

But, to some extent, the world has been
disappointed. The rallroad, the telephone
and the telegraph, by making the world but
a single locality, have not merely inaugurated
the world wide competition which was to
bring such beneficlal results. They have
wakened producers to & most sharp sense of
the greater intensity of rivalry thus made
possible, and furnished them with facilities
towards neutralizing it by the formation of |
trusts or industrial combines, which, but a |
few years since, scarcely dreamed of asem-
bracing a single State, now find that an easy
task, and even attempt to grasp the world in
a single hand. They are a consequence of
human selfishness working under the new
conditions of Industrial development. Not
all of them are consequences of the tariff,
any more than all crime 18 a result of drink.
It 18 just as plain, however, that our tariff
promotes trusts as that drunkenness breeds
crime.

For in any industry whose product our
@overnment ** protects” by a tariff upon
similar articles, made abroad, it is in the
power of home manufacturers to extort from
our people the full variff rate as a bonus for
thelr own pockets ; whereas, if 1t were not
for the tariff, no combine could * work,” un-
less it dncluded the whole-werld. . As Lo & pro-
tected industry, therefore, the tariff makes it
f8 much more easy vo form trusts than 1u
would otherwise be as It 18 more easy success=
fully to combine the few manufacturers of a
single natifon than it 18 to get and keep toe
gether in harmony many times as many man-
ufacturers scattered all over the world.

The extent to which the tariff helps a
trust depends upon consideratlons suggested
above. The case of the copper combine is a
good example. From 1872 to the present
day the few copper producers of this countiry
have had a tight combine assisted by a variff
on copper. As a result they not merely made
our people pay more tor copper than they did
ANy one else in the world, but they charged
us 80 much more than they themselves were
willing to sell it for abroad, thav they were
lately in litigation—attempting to keep thelr
own product trom being bought in Wales and
reimported here to be sold with a profit after
deuble transportation at a less price than
they were forcing the public here to pay for
the same article. A few years ago a
world copper trust was organized,
and for a few months the price of
copper was put up all over the world,
#0 that it was as high elsewhere as it was in
the United States. Butb the copper tiust, or-
ganized on so large a scale, proved unwleldy
and finally went 10 pieces with & crash, ruin-
ing the Comptoir d'Escomptes and demon-
strating the enormous difficulties in the way
of g0 extensive a combine. The moment, how-
ever, that the world combine went to pieces
our United States comRBine came into full op-
eration again; and though copper everywhere
else in tke world went down to & point lower
even than before the worlid trust had been
formed, our American combine, agsisted by
the high tariff-—though it stiil exported thou-
sands of tons for sale abroad at the low rates
there prevailing—has been ever since success.
ful in compelling our citizens to pay an extra
protection bonus.

Monopoly once secured the resulfs are:

First—These combines, covering as they do
many great branches of protected mauufac-
ture, and affectlng many others, railse the
price of manufactured goods, 80 that the con-
sumer gets less for the same amount of
money. It is generally the case also that a
large proportion of the cShcerns which have
combined together are those which cannot
manufacture the manufactured goods as
economically as the others. The ordinary
course has been to pay such a certain price
for remaining idle, leaving all of the product
10 be made at manufactories which can pro-
duce it most cheaply; while, instead of re-
turning this benefit in cheaper 'goods to the
public and 10 wage earners in other indus-
tries, the combine keeps up the price not
merely to afford exorbitant profit to the
plants’ still kept at work, but to pay to the
idle manufactories the bonus agreed upon for
théir remaining non-productive.

Second—The object of a trust combine 1s to
make large profits on a llmited product. If
successful, therefore, the members of & trust
make up by the high rate of their profits
for the smallness of thelr sales; and
they are, therefore, just as well off as
though by selling goods more cheaply they
made larger sales. It is the amount ot goods |
to be manufactured, and not the profit that }
the employer Is to muke out of each item, |

that deterinines the demand for labor
and the wages he must pay. A trust
combine In a protected industry is,

theretore, an arrangement by which, Govern«
ment keeping out foreign competition,
our manufacturers take advantage of this
fact, and. making our pegple pay enough
more for the few goods they are able to buy, ’
keep profits as large as they would have been
from larger sales at a more reasonable price,
though they employ less labor and at lower
wages than otherwise. Trusts, therefore,

enable manufacturers to make the mosg

money by employing the-least labor.
Thira—The more closely organized the

combine of employers in any one industry

protected employee. The following 1s ffom an
eye-wituess at the mines on May 5 :

* The anihracite miner came out of his
poor dwelling in Scranton, Pa., at 6 o'clock
f'esterdsy morning and started for his work
n the shart. His tin dinner pall was slung
at one side and his tin oll-can at the other,
and beuween them his little elght-year-old
boy was clinging wich his arms around his
father’'s neck. Another son, ten years old,
held his hand and trotted along at his side.

“Tne Dboy's Tface nestled by t
side of the man’'s face, and it was
hard to say which looked the graver
and more careworn. There was some-
tolog so prematurely and unnaturally man-
nish and oid about both the boys Lhat they
seemed halr grotesque. FPlay? There was
10 piay 1tor these youngsters. KEach wore his
little miniug cap, with a lamp on i, and his
miniog boots, and they were going down into
the bluck shalt to a day or
yond thelr years or strength—iather and
children driven into the mines together—old
age and youth crushed in the same mill to
make profitg on watered stock.

* But isn'v 1t against the law to employ
little children in vhe mines? Why, L0 be
sure. The State of Pennsylvania is not a
barbarious communivy. Long ago 1t enacted
statutes agalnst the employment ot any child
under the age of rourteen years. But laws
are uot worth much when men are starving.
A Loy elght years old can, by the grace of
the mine voss and a man's labor, earn $3 a
week ; that 1s, when work is steady. ‘'L'hat
wretched pittance 18 a sumn of magnitude to a

@

father who cannot, with all his labor, make

enough to support a family. Thereiore he

signs a note to the operator that the boy 1s [

more than fourteen aud the operator knows
it is a miserable, palpable lie and accepts it,

“ Thus there are hundreds or poor little
mites dragging out a dark existence in the
Wyoming collleries who never ought to see

the better aple are they to canquer their
laborers in disputes as to wages or hours. Of
course, employers could organize for this pur-
pose even though not tor the other. Late ex-
perience, however, has shown, as might have
been expected, that combines originally
formed to increase the price of goods or re-
strict production have been the most frequent
foundation of a combine successtully to cope
with labor organizations.

Below are given 100 samples ot tariff trusts,
Selected Irom the myriads in exlstence. And,
just as 1t has been impossible Lo attempt to
include all instances of tariff trusts, it has
been equally 80 to give at all in detall even

the inside of a mine. ‘T'here parents are no
worse than other parents. ItU wrings thelr
hearts to sacrifice their children as it would
yours, but what are they going to do? “They
can’'t let their children starve, and by no in-
dustry or pinching economy can they provide
their ramiiy with pread.

*This was the state of things before the
Reading deal came in. Now the miner who
had been making $30 a month finds himselt
cub down vo 15 or 20 ; now the boy who has
been earning $3 a week is allowed (0 muke
$1.50. The .ot of these poor people was hard
before. HOwW much werse it 1S now any one
who cares can easlly lmagine. How much
worse it will be in anoivher month, with an
output reduced by 1,500,000 tons, 18 8oOme-
thing sickening to contemplate. Children Iln
the mines, women picklng coal out ol the
black heaps about the breakers and men
ready to beg on thelr knees 1or work, and

the main features of those reterred to. The
space at my disposal has enabled me
to select only such of the most character-
istic features in each case as might best
serve as examples of what, though not men-
tioned, 1s Involved in most, it not all, of the
others. Indeed, three things are so general
that they may be considered as universal in-
cidents of a tariff trust: (1) The arbitrary |
crushing out of compevition. (2) Reduction
ot the supply of the producu S0 as to secure
the highest prices that will not destroy the
demand, and (3) the reduction of wages—both
as & consequence of the reduction of product
and the consequent limited demand for
labor, and of the advantage which em-
ployers, leagued In a trust-combine, en-
Joy 1n deallng with workingmen depen~
dent upon thelr earnings in the different
localities throughout uthe eountry, whence
they and their families cannot move without
hardship.

It must not be imagined, however, that
the writer considers all trusts as equally

{criminal on the part of those who engage in

them. Indeed,in many of the cases given |
below, the particular trust in question 1s the
resort to which the manufacturers in vhe line
of industry involved have been driven in self-
protection against other trusts, either 1n the

manutactures which are thelr raw
materials, or 1In those to0 which thelr
own  product 18 marketed. The object
of this review is not to attack any one

personally. In many cases the writer knows
that the managers of a trust would most
promptly welcome, and are resdy to ald in
bringing about, & condition of things under
which there would be no opportunity for
such combines, But this consideration in no
way lessens the gravity of the lmllcmueutf
which the most summary statement of the
facts thus constitutes against our protective
tariff, The extent to which a wrong agaiast
the public 18 Induced by circumstances which
drive 1is perpetrators to their course inno
way justifles that wrong—much les3 the gys-
tem which has induced it.

In a matter g0 largely the result of mere
compilation it would be as superiluous to dis-
claim elther creait or pride of authorsbip,
as it 18 Impracticable to give credit here
to the numberless sources from whence in-
formation has been devised. It would be
untair, however, not to nove the assistance ot
Mr. J. Alexander Lindquist and Mr. Byron W.
Ilolt, to the latter of whom, especially for his
tireless verincation of meporanda, this are
ticle 18 indebted.

JouN DE WiTT WARNER. I

1-ANTHRACITE COAL TRUST. i
Tariff-%5 Cents a Ton (on Bituminous
coal. As the Price of Bituminous Coal
Determines that at Which It Is Profit-
able to Use Anthracite for Manufac-
turing, the Tariff on Bituminous Coal |
Protects Anthracite as Well), !

The anthracite coal of the world is8 found in
nine counties of Pennsylvanla adjoining each
other. Of the total anthiracite coal fields, the
FPhitadelphia and Reading road and its allled
roads and laud corporations-—known as the
Anthracite Coal Trust—control 92 per cent.,
the remaining 8 per cent. being controlled by
thie Pennsylvania Railroad Company.

While anthracite coal is marketed to some
extent in nearly every part of the United
Staies east of the Rocky Mountains, yet, on
account of the bulk In proportion to the
value, the greater portion of iv 18 s.1d east ot
the Alleghanics, New York City belng prob-
ably abuuy the centre of the nield for its gen
eral use. Within a circle of fitty miies from
the New York Cluy Hall are every year
burned ten miuions of ¢ons. ‘Lhe status is
pow this: The trust not merely controls the
transportation, but has actually bought up
the coal Lelds, 80 that 1t controis not merely
the present supply but that (or generations '
Lo come. !

In this case the trust has acted most
promptly. It came Into existence during the
first week in April. Within three weeks it
had thrown 60,000 men out of emnloyment
hall of ‘the time in the Lehigh Valjey coal
reglons a.one. 1n the dourishiug cliies of the
lower valiey it had depriveu 2,000 workmen
ot half thelr employment and saved $75,000
from their wages. On the second day of May
it announced an advance in the price of
anthracite coal, both tree on board at tide
waler and for the West, of 25 cents on do-
mestic slzes and 15 and 10 cents for steam
sizes, and in addivion, cancelling all unfilled
orders forcoal at the old prices, announced
that all new contracts would be booked for
May only 4t the new prices. People who had
beea prudent enough to order coal ahead for
May 1 were left just 48 completely as people
who took chunces and had their convracts yet
to make,

T'his action of the coal trust was foliowed
by the navural result-—action or the retail
dealers advancing shelr prices upon all grades
ot coal 25 cents a tou, to take effect June 1.
With this advance of coal prices, which in-
creases the cost of manulacturiug in all the
Kastern States, the prices of manufactures
for the 'whole country and the cost of
living on the whole Atiantic seaboard, the
legivimate consequences of the trust in this
dirsctlon are reached.

It has already been noted that the cut-
ting dowan of wages had even preceded
advance In prices. Such 18 the fate of Lhel

{ surplus abroad,

stiil there will not be enough in the house to
feed them.”
Such 1s the cursed trinity—the tariff, the

trust and the tramp; or, what i8 rar more !

ivifud, the honest, lndustrious man kept from
eing a tramp by the anchor ot attectlon,
which makes him suffer with his famlly and
children so that they all work and starve

together. 'I'his because the tarifl has permit- |

ted the mine-owner to charge 75 cents more

a ton for coal ; and because, thus enabied to !
| extort that bonus from every consumer, the

coal trust deliberately resolves to do so aud
1o meet the reducoion in demand that is the
inevivable result of higher prices by restricts
ing production and leaving their * protecred”
labor Lo starve.

2~AXE TRUST.
Includes All Edged Tools—Tarifl, 45 Per
Cent.
How the trusts operate to keep up prices

here and to sell thelr surplus abroad, 80 that |

1t will not intertere with their home trade, 18

| well lllustrated by the history of the Ameri- i

can Axe and 'Tool Company, commonly known
as the ¢ axe trust.” The first meeting of the
manufacturers ol axes was held in Buffalo in
1890, At .4 sSubgequent meelinz fn March
the trust completed Ivs organization. The
trust iscomposed of the tollowing companies :

Hubbard & Co., Pittsburg, Pa.

Douglas Axe 'Manputacturing Company,
East Douglas, Mass. 3

Willlam Mann's Axe Works, Lewiston, Pa.

Jonnsonville Axe Manutacturing Company,
Johnsonville, N. Y.

H. Knickerhocker’s Works, Ballston Spa,
i }'e(;l'rless Tool Company, Cleveland, O.
Romer Hros. Manutacturing Company,
Gowanda, N. Y.

Lippincott & Co., Pittsburg, Pa.

Unuaerhill Edge ‘4'ool Company, Nashua,N. H.

The Globe Axe Company, Boston, Mass.

Carpenter & Co., Jamestown, N. Y.

The Buffalo Axe Works, owned by G. W
Francis—in all twelve companies.

AS So0n as the trust was organized it rafsed

prices, as the tollowing from the /1un Age for |

March 26, 1890, shows: ‘*'The general feel-
ingamong the trade is that the axe-makers
have rormed a very strong ‘association’ and
huve complete control of the market, or 8o
nearly 80 tnat vhe outside makers will have
searcely any appreciable effect on the prices.
It 18 found that, scarcely any orders can
be placed , with outside manu.acturers
who are not under the control of the Ameri-
can Axe and Tool Company. The trade wlll
do well to note the changed condition In this
line of goods as regards the .higher prices
now ruling, and the strong probability of
their maintenance for some vime to come, On
first, quallty goods an advance 1S now made
oL 81.76 10 $2.26 per dozen.”

1his advance has Peen well maintained.
Before the trust was formed plain axes of
the best brands were selllng at $5.25 per
dozen. They now sell at §7 per dozen.

S0 far as concerns the home market the
trnst has been su stul in that it 18 able to
get at least $1.75 more for a dozen axes than

| the manuiacturers who formed it were able

t0 get before. 1t hag veen able to do this by
its complete control over production here.

And now as to the way it disposes of its
In 1ts toreign trade the trust
is represented by branchhouses in New York.
Thus the branch which exporis its products
to the Spanish countries of South Awerica Is
under the charge of G. P. Maleza.

The make of axes known Lo the trade as the
* Ohio,” “Yankee,” and * Kentucky,” which
the trust sells in this country tor 87 per
dozen, are offered by Maleza for export 1or
$6 per dozen delivered on board ship. Other
brands and shapes are sold at suuilarly low
prices.

By putting their products on board ship
and getilng the bill of lading, the trust is
acle to prevent home buyers irom taking ad-
vantage oI 1ts 1ow prices to foreigners.

In a circular to retail dealers to explain
the cause of higher prices, Koster, Stevens &
Co., hardware merchants of Grand Rapids,
Mich., sald in september. 1890 :

* There 18 now but one axe company in the
United States, and that is called the Ameri-
can Axe and 'loul Company, with headquar-
ters at. Plitsburg. This company has pur-
chased outright every axe faetory in the
counfry of any importance, and by thus con-
troiling the product, has advanced prices on
an average $2 per dozen. This company aiso
controls the' manufacture of axe.poles (or the
heads of axes), the machinery for which is
patented, and this enables them to keep the
price of poles 80 high that no one else can af-
ford to make axes.”

3—-BARBED WIRE TRUST.
Tariff~6-10 Cents Per Pound,

Barbed wire, 88 18 well known, has lately
becorne the most avallable and universally
used material for fencing, and hence one
In which the farmers of the country are
greatly interested, and any Increase in
the price of which falls dlrectly as a tax
on agriculture. When the McKinley bill was
in preparation there came an almost uni-
versal demand for an abrogation ot the duty.
It was retained, however, at its practically
prohibitory rate, and the combine already in
existence blossomed at once into a trust.

Until after election in 1890 the fact of a
combine was vigorously denled; but imme-
diately after, in December, 1890, its principal
members, though still denying that they wére
in tormal combination, admitted that they

were arranging to transfer their patents vo a
common trustee, and Jan. 1, 1891, they met
at Pittsburg, and Jan. 9 at Chicago, the main
subject of thelr dilscussions belng whether
their organization should fight the Wash-
burne-Moen patent monopoly, or combine
with it to fleece the public for themselves and
it. They naturally decided to do the latter,
and this was the news that, under the dates
given below, was authoritatively given out,
Feb. 25, 1801.—Barbed-wire manufacturers

rudgery far be- |

Main office 1s to be In Chicago in charge of
Secretary W. E. Shurteleff. The trust i8 or-
ganized under the laws of Kentucky. Wash- |
| burne and Moen patents have been trans. |

ferred vo the new company and Washburne
| and Moen are now expected to accept &n offer
| and come 1n.

April 9, 1891.—Barbed-Wire Trust bought
the patents of Washburne & Moen Company
10r $400,000 Jan. 27, 1891, and now as one of
the representatives of the Lrust says: “Washe-
burne & Moen will be compelled 1o pay a
royaity into the association to be used as a |
sinking rund. Manufacturers not in the trust
must pay stiff prices for uslnf; the patents.
We can charge $125 per ton 1{ we want to.
| This simply means that 4 manufacturay not a
| member of the pool cannot do business. He
| must either come into the fold or quit making
f barbed wire.” A charter was procured in

Kentucky for the corporarion, called Coulum-
bia Patents Company. 1The Iron Age of March
5 quotes prices to go into effect at onee:

** Glidden, " painted, per hundred pounds.. £3.00
Other snyleu?........ p.... ¥ 4 gﬁ.ﬂb
Carload lots, 10c. less..... N
Jobbers and railroads, be. less,

Galvanized, 55c. advance.,.... .

Terms, sixty days or 2 per cent. ©ff for
cash in ten days. Prices free on board in
eleven large citles. Fen. 5, 1891, painted |
wire was $2.60 to $2.75. Feb. 26 the price
was advanced 10 per cent. In March the
combination price began. 3

These men had a right to thelr patent ;
possibly they had a legal right to combine
themselves Into a trust. There is at - least
| one thing to which they have no rigit, and
that is the McKinley protecuion duty of $13.44
"a von on barbed wire. The farmers have
 themselves to Llame for permituing the trusy
to nave this duty.

4—BISCUIT AND CRACKER TRUST.
Tariff—20 Per Cent.
This trust in food, feeding directly upon
the necessities of our wage-earning people,
! has of late so atiracted the attention of the
| public that perhaps in no other way céf it be
[ 80 well described as by quoting the glimpses
{ of 1t which, under the several dates given be-
' low, the kodak of the Assoclated Press seems
to have caught:
“Jan, 31, 1890.—A cracker and biseuif trust
formed by magnates of Diamond Matelh Com-
| pany. To be $5,000,000. Company is incor-
All but one blg copcern

porated in 1ilinois.
i in New York isinit.
* March 15, 1890,—The New York HBiscult
| Co, is really & trust. It has corralled every
large cracker bakery in New Yori abd New
| Jersey except one. 'I'he New EnglandiCracker
| Bakery in New York and the. banigl €anty
Bakery in Wiillamsburg have been shudk down
and several small concerns driven out of busi=
ness. ‘Uhe omficers are from the Diafmond
Mavuch Co., als0 a trust,

s June 8,1890.—A report from St.Lows says
that L. D. Dozier, head of Doziers \veyle
| Uracker Company, the largest in the West,
and which hag just entered vhe Lrust, gives
details o the cracker trust. Y'he New York
Biscuit Company contalus tue leading ctacker
bakers 01 New KEngland, New Jersey, New |
York and Brooklyn. It has a capleal of
$5,000,000. The United States Bakifg Comnj-
pany, tormed later, contalns leauing ?ukvrs |
0t Onlo, Indiana, Michigan and Penusylyania.
A third trust controls the West and sonth—
St. Louis, Chicago, 8t. Paul, Denyer, New
Orleans, St. Joseph, &¢. The New York and
American Biscult Cumpanies are incorporated
in dliinots and the Unjted States Bakilig Lot
pany in lnutana.  The three €orpoestlons
| will undoubtedly be under one maunugeinent.

‘s March 9, 1891.—An editorial says thav
Judge Pardee, of the United States bupreine
| Court, sltuing 1n New Orleans, 1etusesing

point & receiver ior B. Clotz & Co., €racker
manufagturers, at the request of themeris
can  Biscuit and. Manalaeturing - Cosung, .
Decause (he Tubler 18 Hob organized 6o o a
legitimate business and if the Court com-
| pelled Clotz & Co. vo remain in the truse it
would be aiding the (rust in an attempt to
monopolize the bread, that is, the daily tood
Of the poor, This trust contains thirvy-five
of the leading bakeries in twelve Western
and Soutbern Staves.

sJuly 12, 1891.—A report from Chicago !
says that ivis announced at Omaha that tae
New York Biscuit Company has soid and
leased 1ts factories In Omana, Denver, Cedar
Rapids and Des Moines to the National
Cracker Company. (Toe latter is composed
of stockholders of the A, vn Biscult Com-~
pany.) Simultaneously
dering managers 1o ac
standard. 1The Amer
control its trade west ol Chicago and the New
York Company all east of Chic
understood that the factories ju >
by the National Company will be closed.”
|  To which it 18 & pleasure to add the follow-

|

ing:

 CHI1CAGO, March 9.—~The whiskey and cord-
age trusts having re ed the attention of
vhe Department or Justice, the next move to
be made will be agalnst the biscult trust.
District-Attorney Miichrist was engaged to-
day in looking up some facts in connecstion
with the combination dolng business under |
the name of th¢ American biscult and Manu-
facturing Company, an ILinois corpo:ation.
The attention or Charles M. Horvon, of the
Department ot Justic 7ho 18 at present in
the West invesulgatin ywveral trade com bi-
nations, will be culled L0 this biscuic monop-
oly upon his return,” although, of course,
it 18 & foregone conciusion tnat the McKinley
Administration may ve trusted aot to o
trusty otherwise than tenderly. 10 1s el
however, to see the present Administre
even pretend to discipline 1ts children.

|
Tariff 214 Cents Per 1b. i

In the manufacture of boits and nuts the
United States has for several decades been
able to hold 1ts own against the world. In
1868 the manufacturers got together and
agreed to gell from the same list. This ar-
rangement was successful for many years
Five or six years ago, however, the cutting
in prices by some of the firras made it {ncume~
bent upon the others to call a meeting. In
July, 1888, thirty 'of the forty-fiva manufae-
| turers met at the Fifth Avenue Hotel and |
formed a combine. They a,reed to sellonly
at schedule prices and to give special dis-
counts to dealers who handle only the
trusts’ goods. In January, 1889, reports sald |
that the trust was in a bad way, but, these
reports were either untounded or misleading,

i 5~BOLT AND NUT TRUST.

for at the end of that Yyear he
manufacturers still had a powerful
combine and prices, at home;’ re-

mained unchanged, though in foreign and
“unprotected ’ markets the manufacturers
were Seliing for what they could get—usually
from 15 1o 30 per cent. less than in * home
markets.” 1n 1890, the carriage and wagon
manutacturers, who were being vietimized
by uhis trust, sent in a petition to Congress
praying for iree raw materials, which would
give them reliel from this and several other
trusts preying upon their industry, They
wished at least to get materials, made in this
country, at the same prices an which they
welr ld to foreigners. McKinley magnan-
imously gave them rellef—he reduced ihe
duvy from 21§ to 2!4 cents per pound,
leaving it stlii prohibitory. Several large
carrlage manuiacturers have branch fac-
tories in Canada and others are contem-
plating the estabiishment of them there, |
where they can get our bolts and nuts,
lead and other materials cheaper than here.
The manutacturers employ American labor
and it is desirable to keep them at home;
but this, like the wood screw and other lo-
daustries, Is gradually, and not very slowly,
leaving this McKinleyized country, infested
l with tariff protected trusts.

6—BOILER TRUST.
j’l‘urlﬁ‘. 2 1-2 Cents Per Lb.
.’ On April 17, 1889, the *“ American Boiler
Manufacturer’s Union"” was organized at
Pitsspurg. One hunared manufacturers in
all were represented. By July 2, 1890, the
membership had increased to 128 manuface

turers, representing nearly all in and east of
Ohio. It was then deemed prudent and
proper to get in line with the tendency of the
times and to notify the world that they had
entered the Kingdom of Trustdom. Accord-
ingly they met on this day and announced as
one of their objects, ‘‘to take such aciion as
shall from time to time be deemed advisable

| September, to 934 a 934 cents.
'has been well maintained since then.

i adlvance 1s expected.”

. besides those purchased.

60 per cent.), which prohibits the importation
of forelgn boilers, prices are regulated to pro-
duce a maximum profit to the manufacvurers,
regardless of first cost or of the interests of
the country.

7—BOOT AND SHOE TRUST.
Tariff—25 Per Cent.

In spite of the enormous export trade
which we have bullt up in boots and shoes,
the McKinley bill left on them a * protective”
duty of 25 per cent. Not to take advantage |
of 1t would have showed lack of enterprise,
and so the bill was scarcely enacted into law |
when the Boot and Shoe Manufacturers’ As. |

soclation—some fifty of the principal firms |
being represented—met and |

“Resolved, That it 1s the sense of the shoe |
manuiacturers, as represented in this as-
sembly, that it is necessary to advance the
Prlces of our product in order L0 meet the
nereased cost of material, and to maintain
the present standard of our goods.”

And the very next month this was the
news that was |elegruphed over the country :
“Nov. 29, 1890.—The shoe manuiacturers
are uniting to fight the walking (labor) dele- |
galLes and royaliies on machines.”

To raise prices and fight organized labor
are the ends towards which the tariff assists
the gentlemen who procure Government to
“protect” them irom foreign competition.

8—BORAX TRUST.
Tariff—-Crude Borax, 8 Cents Per Pound ;
Boraeic Acid, 5 Cents Per Pound-—
Increased from 4 Cents by McKinley.
All the borax obtained in this country
comes from Utah, Nevada, Callfornia, Oregon
and Washington. It is for the most part dug '
out of the ground in a marketable condition. |
The labor employed is Chinese. The foreign
article 18 obtained from the lagoons of Tus-
cany and has to be crystallized, transported |
to England, refined and then shipped Rhere.
As there was no earthly excuse 1or any * pro-
tection,” the consumers—meat-packers, soap-
makers, &c.—made an attempt to have Eheul
duty removed in 1890, McKinley reduced
the duiy on crude borax Irom 5 cents to 8
cents per pound, but raised the duty on !
boracic acld—the rorm in which borax s gen-
erally lmported—from 4 cents to 5 cents per'
pound. As might De expected, there 18 a |
borax trust, headed by F. M. Smith, of Cali- |
tornia, which, avout five years ago, got con- |
trol of nine-tenths of the producing mines; |
and, as might have been expected, this trusy
was nov siow to utilize thelr *protection,”
Four days aiter the bill went 1nto' effect it
raised vhe price, which had been 8§ cents
a 837 cents per pound in August and
s price
The
consumers, who use about 4,600 tons a year, |
are sulil kicking agalnst the prices and arbi-
trary metkods of Mr. Smith. 7They now real-
ize even more than they did in 1890 that
there 18 but one way to break the back of
this greedy trust—to remove the duty.

9—BROOM TRUST.

Tariff—~40 Per Cent. Ad Valorem——Ralsed
to That ¥Figure by the McKinley Bill.
The Broom Manu'acturers’ Assoclation of

the Unired States was organized in Novems

ber, 1801. Jan. 7, 1892, the press despatohes |
announced that it had met at Chicago and

| had arranged * further to advance the price

of broowms 20 cents per dozen, maxing an ad-
vance of 75 cents since November, when the
assoclarion was organized, and a still turther

10--THE BRUSH TRUST.
Tariff—40 Per Cent.—Raised from 30

Per Cent. by McKinley,
Brushes—including clothes, horse and
scrubbing brushes—are largely made 1in
prisons. It might be supposed that prison
labor was sufficiently protected, but Mc-

Kinley thought differently, and bvesides he
saw there an opportunity to beneflt a trust.
In January, 1889, a trust was formed for
prison-made goods. O.C. Comer, of Colums
bus, Ohio, taking and marketing the entire
product. The Comer Trust was then manue
facturing $7350,000 worth of brushes & year,

11—-BUTTON TRUST.

Tariff—25 Per Cent. to 400 Peor Cent.—
Increased to 'These Figures by the
McKinley Act.

This trust operates in ¢ agate ” and * pearl’
buttons, which naturally compete with each
other, and would naturally be competed with
by foreign lmportations, especially of peari
buttons, except for the tariff.

McXinley raised the duty en pearl buttons
to about 400 per cent. and this invitation to
piunder the American pubM¢ Wwas promptly
accepted. In November, 1890, the cause of
thls was promptly described and circulated
by the Chicago Dry Goods Reporter :

‘“If manutacturers of agate buttons are not
careful they are liable to overreach thems- |
selves in their endeavors to ralse prices by
thelr combination. “The association has fixed
a price of 24 centa for B'' 114 line agate but-
tons, although other manuiacturers uare sell-
ing them at 2246 cents und making a good

1t adds that * people are becoming

g under continued formavion of trusts;”
threatens that the duty ov pearl buttons will
be put.back again to 25 per cent.*if the |
agate-button people get too obsireperous,”
and concludes : ¢ The placing ot the 214 cent
perline (equal to 400 per cent.) duty on pearl
buttons was nothing Jess than injamous.”

But it stays there, and the Butiton Trust,
unterrified,so long as a Republican Senate and
President stand between it and the people,
continues to utilize the legisiation” It has
procured.

12—~CARBON CANDLE TRUST.
Tariff—25 Per Cent.—lncreased from R20 |
Per Ceut. by McKinley. |

We consume about 50,000,000 earbon
candles a year, mostly In producing electric
lights. In March, 1888, Mr. E. C. Hawks,
having an interest in a carbon company in
Buifalo, succeeded in leasing most of the
factories and in contracting with the Parker
Russell Mining and Manutacturing Company
and the American Carbon Company, both of
St. Louis, which together produce 12,000,000
carbons a year, to take all of their product at

a fixed price. In 1890 McKinley raisea the
duties on these and all other canales fn-
couraged by this duty ana to show their re-
spect for the man who made it, the manu-
facturers got together at St. Louis in June,
1891, and formed a trust. But little is known
of this trust except that the Fidehty Com-
pany, of St. Louls, was among those bought
up by the National Company, of Cleveland,
and that prices were fixed at $9.560 per
thousand. |

13—~CARTRIDGE TRUST.
Tariff—45 Per Cent.

There are produced annually in the United
States about 875,000,000 cartridges, worth '
$£3,5600,000. There are only about five manu-
facturers of any importance. In Februarr,!
1888, the Chicago Tribune sald of their com-

bine: **As originally formed it conslsted of the
American Metallic Cartridge Company, con-

trolled by Merwin & Hulbert, of A New
York; the United  States Cartridge
Company, of Lowell, Mass., known

in. the trade as the ‘Butler Concern,’
from the fact that a son of Gen. Butler owns
4 controlling interest; the Unlon Metallle
Cartridge Company, of Bridgeport, Conn., of
which Marcellus Hartley, of Hartley & Gra-
ham, of New York. is President; the Winches-
ter Repealing Arms Company,of New Haven,
of which W. W. Converse 18 President, and the
Remington Arms, of Ilion, N. Y. Messrs.
Hartley & Graham bave bought out the latter
concern, presumably in the interest of the
Union Metalllc Company. At the present
time the combination is composed of the cor- |
porations first named.”

In January, 1891, this same authority

of which 1s * The Columbia Patent Company.” Tducnons." In view of the high duty (about ‘belore the trust was formed, and in Decem-

ber, 1883, after it was formed, as follows:

May, 1883,  Dec., 1883,
22 cal. short .$1.03 #1.580
22 cal, long... 1.44 2.16
82 cal, short.. 2.16 3.60
82 cal, long,.... 2.43 4.14

An old cartridge manufacturer and one of
the ldrgest dealers in the United States ad-
mits thav all this increase in prices repre-
sents just 8o much more proit to the manu-
facturers, who were not conducting a losing
business at the former prices. A he prices of
December, 1883, were sustained or increased
by this trust, when in 1800 McKinley no%
only did not reduce the duty buf, by adding
the cost of packing and other charges Lo the
importers invoice, Increased it. The Chlcago
licter Ocean, another high-tariff authority in
the West, declared 1n January, 1891, that
this 1s the meanest trust in the United States,
and sald: ‘* As an instance of its abuse or
this public take the ract that the prices in
Canada to-day are 10 per cent. less than
here.” Upon reading this declaration
a prominent exporter took the liberty to
tell the /uter-Ocean that prices to toreigners
are 25 per cent. lower instead of 10 per cent.
He says *‘the rock-bottom prices Lo largest
buyers in the United States are on rim-fire
cartridges, 50 and 5 and 10 per cent.; On cen-
tre-fire goods 25 and 6 and 19 per cent.; but
& dealer in "oronto, Can., i8 sold rim-fire
goods at 60 and 5 and 10 per cent. discount,
and is given on centre-fire 40 and 5 and 10
per cent. discount, Just look at it! Four
concerns protected by a Stiff tariff against
foreign competi lon combine and crush and
buy out all competitors in this country. and
then compel every American consumer to pay
them 25 per cent. more for goods than a
Canuck bas to pay for the same goods or a
Greaser In Mexicol”

Since November, 1890, prices have been
nearly 100 per cent. higher than in May,
1883, namely:

May, 1883, Dec.1890,
22 cal. short. eeess $1.08 2.14

22 cal. long. .44 5
32 cal. short. 2.16 4.28
32 cal. long... 2.43 4.93

As an evidence of the fact that this increase !

in price represents so much pure profit to the
manuracturers, it 1s only necessary to stave
that while they advertise to sell cartridges to
foreigners more than 40 percent. lessthan
1o Americans, Arthur Brictain, of Detroir,
was selling in March, 1891, cartridges made
in Canada by the latest improved American
machloery, atter paying the duty of 45 per
cent. 10 get them into the United States.
About $2 of the 84 per 1,000—the average
price for cartridges--is net profit to the
*c american Oartridge Assoclaticn,” the name
of this combine. 2

14—CASIETAND BURIAL GOODS’' TRUSTS.
Tariff (in General)—45 Per Cent.
On June 5, 1890, three of the largest manu-

| Tacturers of caskets in the United States con- |

solidated to *‘save expenses,” they said; all
three, however, are member of vhe ¢ Casket
Manufacturers’ National Assoeciation,” which
fixes prices, and the real object of the amal-
gamatlion is to put a stiff backbone into this
assoclation on this matter ot prices—the
other members belng small manufacturers,
all too pro..e to cut prices it not uisciplined by
a strong combine, 'I'he undertakers also have
several combines in the United Siates, some
of the metheds of which are disclosed in a
sult againsc the Kansas Undertakers’ Trust
tor $100,000 damages. 1his comvine has di-
vided the territory into distriets of 10,000
inhabdtants each, and when any of the manus
facturers’ establishments sell t0 a new man
without permission, the trust withdraws all
its vrade at once. The sult arose from a New
York manuiaciurer canceiling an order for a
hearse in obedience t0 a warning irom the
trust.

Not to illustrate further, this business is at
once 80 well * protected” and * trusteed”
that Major McKinley will be righf 4t home
wheln he dies. i

156—CASTOR OIL TRUST.
Tariff—-80 Cents per Gallou.

According to the census of 1880 there were
then in the United States eight manufac-
turers of castor oll, employing 108 persons.
There are said to be fourteen now, of which
only five—three in St. Louis, one in Belleville,
Iil., and one in New Jersey—are of much im-
portance. In 1888 the manufacturers had an
ordinary pool. On June 13, 1889, the New
York 7vibune apnounced the formation of &

castor oil trust in 8t, Louis, with a capital of |

trom $250,000 to §500,000, which was ex-
pected to be ¢ an immensely profitable one.”
The manufpcturers were expected to reduce
the price pald for castor beuns, and to ine
crease the price of oll. Of course McKinley,
whose business 1t was to make a tariff bill in
the Interests of trusts, could not bear the
thought of lowering the duty, aithough it was
then far above the prohibitive point for all
oils likely to compete with our home pro.
duct.

16—~CELLULOID TRUST.
Tariff—20 Per Cent.

The tale of this trust i1s so neatly told in'

these selected press despatches that they are
glven without change or comment.

July 9, 1890.—A celililoid and zylonite trust
18 being formed of the three largest companies
in the United States. * Celluloid Manufactur-
ing Company,” Newark; ‘“‘American Zylonite
Company,” Zylonite, Massachusetts, And the
¢ Lithold Manufacturing Company,” New-
buryport, Massachusetts. Capital $6,000,000.
Apnual output of the three companies IS
valued at $3.500,000.

Jan. 16, 1891.—keport from Adams, Massa®
chusetts, says the zylonite works here, now
parily closed, are to be shut down ecntirely

by the Celluloid Trust, to which it belongs. '

Seven hundred will be thrown out of work—
a hard blow to the town. It i3 believed that
all zylonite wiil be made in Newark heroe
after.

Feb. 1, 1801.--8ix celluloid companies in
New Jersey, rep nting €8,000,000, are in
the Cellulold Trust, which began in good
shape at the beginning of this year. The
proiits of the six companies last year were
8600,000. Stock 18 now selllng at 400 or
500 per cent. above par. M. C. Lefferts is
President ; John A. Barton, Vice Presldent ;
J. M. Cook, Secretary, and F. R. Lefferts,
Treasurer. John W. Hyatt is consulting ex-
pert. There are six other managers of other
departments. The only oppusition to the
trust comes from the Zylonite Company of
Arlington, which asked an unreasonable price
and which would not submit to an inventory.
The Zylonite factory at North Adams will not
be entirely abandoned at once, as some things
can be made cheaper, there.

May 30, 1891.—<A report from Albany, N.Y.,
says Attorney-General Tabor decided to-day
to bring action to dissolve the Cellulvid Nov-
elty company and the Celluloid Brush com-
pany (because they belong to a trust similar
to the sugar trust), 1homas Hunckles, of
Brookiyn, a stockhoider in ooth companies,
made the application in April. Complainant
alleges that the Celiulold Manutacturing
Company, American Zylonite Company,United
Zylonite Company and the Lithcid Company,
with two respoudent companies, ail organ-
jzea under the Manufacturing Corporations
act, cxcepting the Lithold Company, which 18
of foreign birth, have formed a trust unaer

Company, with a capital o £ £6,000,000. All
I the stock, real estate and personal prop-
erty of the constituent company were trans-
ferred to the New Jersey corporation.

17—CIGARETTE TRUST.
Tariff~180 Per Cent.—Increased to This
¥igure by the McKinley Act from 115
Per Cent.

In January, 1890, the * American Tobacco
Company ” was incorporated in New Jersey
to control the manufacture of cigarettes in
the United States. In May, 1890, its public
circulars announced that its capital was
825,000,000, aivided Into $15,000,000 com-
mon stock, issued in return for the properties
pooled, and 810,000,000 preferred stock,
offered to outside capitalists, and that it had

already secured control of 95 per cent. of the |

cigarette business of the United States.
Until after the McKinley bill had became &

transfer thelr interesvs to the trust, the title ) regarding the regulation of prices and pro-| quotes the prices of cartridges in May, 1883, | law, however, the operations of the trust

seemed limited in the main to redueing com-
petition, centrolling the output and in gen-
eral increasing its profits by reducing ex-
penses, But once assured of indefinitely in-
creased ** protection,” 1t proceeded to take
| advantage of the situavion, and'in the au-
| tumn of 1891 coolly aavanced prices and ar-
ranged for a so-called *“rebate” on such
terms as to put the dealers at the mercy or
| the trust, w 1cglcumpelled them o keep rec-
| ords showing thelr ndelity to its Interesu
|ana promised to pay even the *“ rebate ”
promised only in case the dealer had eo-
| operated with, promoted the interests and
. 801d the goods of the trust Lo its entire satis-
faction.

Of course the dealers protested—and equal-
1y of course the trust has conquered them.

18—CONDENSED MILK TRUST.
Tarifi—3 Cents Per Pound—Old Duty of
20 P.r Cent. Was More Than Doubled
by McKinley.

The manufacture of condensed milk was
!'begun just before our civil war and has de-
i veloped rapidly during and since then. There
Enre now about ten factories in the United
| States that make about forty million one-
| pound cans of condensed milk annually.
| Five of these belong to the New York Con-
| densed Milk Company and two to the Anglo-
| 8wiss Company. Ot these seven, four are in
| New York and three in Ilinois.

{ When the factory employees and the dairy
farmersin the vicinity of these establishments
learned that McKinley had given the con-

| densed milk men all the duty they wished on
| preserved milk and had removed the duty on
| sugar, which in this particular case the for-
| elgner retused to pay, they were juoilant.
Prices o1 miik and wages were 10 be greatly
advanced ; this was the understanding all
along the line. Whatever might be the effect
of this new tariff act on other indusiries, it

was ceriain to help the dalry rarmer and the
workers in the condensed milk factortes. But |
1o and behold! when the condensed milk men |
met and fixed the prices they would pay for |
milk tor the year 1891, instead of being '
highes, they were found to be lower than for
| fifleen or twenty years—averaging only 3
| cents per quart tor winter and 24 cents for
summer monihs, The wage-earuers in this
highly protected inlustry can shake hands |
with the tarmers, for all have been equally |
beuvetited by the tariff. Matters are scmewhat
| aifferent with the lactory owners, who are '’
| now selling condensed milk somewhat higher
| than 1n 1890, and are now, because of cheaper |
| Sugar, makiog a' least 1 cent more on each |
pound ecan, or 400,000 a year, though they
| bad made their milllons under the old duty.

Of course with such a high duty and such
enormous profits it was unbecoming ror these
men to depend upon the ceude and amateur-
ish methods of organization that had before
bound them together; they must put thelr
stock ‘In a syndicare and have 1t sold in the |
exchanges. Hence, on December 2, 1891, the
associated  press contalned he following |
irom Chicago. A special despatch trom El-
| gin, I1L., suys:

It 1s understood that arrangements are |
completed for the transier to an Knglish syn- |
dicate of the five milk-condensing raccories
at Carpentersville, Ill., and at EBrewster,
| Wassalc and Walden, N. Y. They have been

owned by the Borden and Millbank ramilles

for over twenty-five years. The purchase

price is not stated, but as their net revenue

last year 1s sald to have been over 750,000,

it must be 12,000,000 or $156,000,000. The

Borden heirs iiving here and in Calitornia are |
‘now 1n New York on this business.”

This trust is now in shape to hold fast all
McKinley gave it and to dictate wages and
prices on everything bought and sold.  More-
over, they can aud probably will soon begin
to give extra alscount to toreigners, who now
purehaszs abouy §200,000 worta of condensed
milk & year from us.

19—-COPPER INGOT TRUST.
Tariff—-114 Cents Per Found.

The essential features of this combine are
| that lake copper~that 18 copper mined near ;
| Lake Superior—i3, the standard grade; that

the companies miping It have long * pooled”
| thelr issues ; thaf the few other American
wroducers, namely—of Arizona and Montana,
under one and ahother arrangement, though
able to produce copper more cheaply malin-
toin prices corresponding  with those of
¢ lake” ingot, aud vhat the tarlff, asleft by
the McKinley law, oOf 1'4 cents on copper

ingots, enables the combine, though market. : M
ing abroad a iarge proportion of its product, ' J

to charge American consumers an exira bonus

above the price ab which 16 18 glad to sell vo | Se

foreigners. ‘
The history of the combluation formed by
the Lake Superior mincs is a very interesting
one. This combination was formed in 1879
by the following mines: The Caiumet &
Heela, Atlantic, Quincy, Central, Allouez,
Franklin, Pewabic and Huron; the Copper
Falls and Conglomerate companies were ad-
mitted later. 1t was agreed that all the
sales of copper should be made by the sales
agent of\ the Calumet & Hecla. The aim
was to keep up the price of copper in this!
country (o the lrnil allowed by the tariff.
| The surplus produced  over the cons
sumption in the Unlted Stated was to be
exported and sold om the condivion that
the buyers would: not retmport it.  This
plan contiinued until 1883, when the sales
agent ol the Calumet & Hecla dled. There-
upon, wrirten contracts were made by
all the mines mentioned above, providing
that all the copper produced should be pooied
and sold by the Calumet & Hecla either in
this country or abroad. Ter per ceny of the
recelpts from the saies of eopy was to be
| retalned for use either to buy lake copper in
the markets when they should become giute
ted, or in case it was thought best to bold the
copper 1or a considerable length to assist the
| weaker mines to continue thelr operations.
The Calumet & Heclajor itself and the other !
mines in vhe pool applied for an injunction
irom the Supreme Court of New York, to stop
the independent sale of copper by the Quiney |
Company. 7The sixtharticle of the eompiaing |
shows clearly how, by the aid of the tarift,
this combination had fleeced the American
consumer for five successive years. It i1s as |
10l10WS !
“ Acting upon the faith of and in full com- !
pliance with said uagreements, said Calumet
& Hecla Mining Company entered into an
agreement and made a contract with certain
European parties for the sale and delivery
during the periods covered by said agree-
ments of many thousand tons of copper. A
part of the consideration or sald last-named
contract witk sald European parties was the
agreement made by the said Calumet &
Hecla Mining Company, acting for {isclf and
for all the other companies above named, that
no more copper should be sold by said com-
panie¥ for exportation during said period,
and the European parties agreed on thefr
part that none of 8ald copper should be re-
imported into the Unlted States,”
In the answer the defendant, the Quincy
Mining Company, deelares: '
* For an asswer and defense herein the de-
fendant alleges that the contracts referred to
in the plaintiff’s complaint were executed by
the several parties thereto for the purpose of
carrying into effect agreements waich they
had made to combine with each other to pre-
vent a free competition among themselves in
the business ot selling thelr productions of
copper, and to enabie the plaintiff, the Calu-
met & Hecla Minlng Company, to control
the amount of Lake Superior copper which

| the laws of New Jersey, called the Cellulold should be put upon the markes, ana also to

control and to keep up beyond what iv would
otherwise be, the price at which the same
should be sold during the continuance of said
contracts,” {

Unaer our tariff the American combine had

proved a success. Then came an example of
| the attempt and fallure of a combine, which,

being international, could not take anvan-

tage of a tariff. i
| This was what 18 known to history as the '
| French Syndicate. The scheme took form to
buy up the output of the chief mines of the |
world for & term of years and make the cor-

ner an international one. Contracts were

made with all the principal mines of the |
United States in the fali of 1887 and spring |
Of 1888, generally In the same terms, though

some of vhe larger mines by holding off se-
cured better contracts. The contract en-
tered into between the syndicate and the
Atlantic Mining Company on April 19, 1888,
may be taken as a sample. Its most liapor-
tant provisions were as follows:

1. ‘the sellers hercin agree to sell and
hereby do sell to the buyers the entire copper
output of their mines for about three years
commencing May 1, 1888, and ending Dec.
81, 1890, estimated at 4,600,000 pounds of

refined copper for each of the three ye
and at all events not to exceed this agmm
per year, deliveries by sellers during 1888
not to exceed two-thiras of the above stipu
lated amount.

2. The price of such copper to be 13 cents
per Found. cash on delivemy in New York,
and in addition such sum as shall be equal to
one-half the net pronis realized above this
price on resale thereafter made ot sald copper
as hereinarter proviaed.

5. Under the sole direction and control ot
the buyers, the sellers when so requested
Wwill act for them without charge or commis-
slon 1n selling and collecting payments for
any of this copper which the buyers desire
to be re-sold in the United States.

By March 1, 1888, the syndicate had made
contracts with the Calumev & Hecla, Bostun
& Montana, Anaconda, Tamarack and Arie
zona. 'The Atlantic, as shown above, the
Copper Queen and others came in 1ater.
Prices at once ran from 103 in October,
1887, to 1816 In December. January, 1888,
closed with Lhe price at 17 cents. During
1888 the price of ingot copper fell to 16
cents only three tmes, while the average for
the year was 16%4.

It was for the luterest of the copper
ducers of the United States to increase &3
product as much as possible under such
Tavorable prices. As a consequence, the United
States’ production rose irom 80,768 tons
in 1887 10 103,128 tons in 1888. The same
Was true also of the German, Spanish and, to
?ome extrubihot Chl}:jan supply, s0 that the

ncrease in the world's su for the
was nearly 40,000 tons. ok e

How were the consumers affected by this?
The issue Of the KE.gineering and Mining
Journal of Jan, 19, 1889, contains a letter
from James Powell, President of the Union
Brass Co., of Cincinnatl, who says:

“ Wher the syndicate began brass workers
all over the country were iully employed ac
good wages, and while the demand for goods
may not have been kept up at all times with
the same vigor, yet the price of the raw mae
terial was such as to afford a Uving profit to
the copper producer only.

“The consumption of brass goods for
steam, water and gas has r1allen off from 25
10 40 per cent., with no immediate prospect
of an improvement. The manlpulations of
the combine have been the most disastrous’
calamity for the general copper consuming
industries of this country that has ever bee
fallen them.” |

According to C. Kirschoff there was a con-
sumption of 76,124,641 pounds of new co!
per by 109 firms in the United States Pt:
1888. These 109 consumers on the basis
that copper would not have been above 12
cents had the corner not been organized,
pald to the syndicate $3,615,920, of which
$1,141,869 went to the producers, while the
remainder, or $2,474,051, was divided equally
between the syndicate and the producers, In
1888 we produced 236,000,000 pounds,
which, with the siock left over from 1887,
mwade the total supply 276,000,000. Of this
we exported 78,000,000, and had on hand
at the end of the year 78,000,000. Our con-
sumption of copper thereiore in all industries
was about 120,000,000, which cost the Amer- .

! lcan consumer 5,700,000 more than the '

natural price would warrant.

Or this the syndicate sSecured nearly $2,«
000,000 and the American mine owniers
nearly $3,700,000..

But the international syndicate, not being''
able to take advantage of a tariff, was
steadlly straived to breaking. The amount
held by the foreign bankers was about 60,
000,000 pounds. It was the aim of the pro-|

i ducers in Lhis country to have this exported

$0 (hat they might be able to keep up the.
high prices agreed upon. The surFIus held;
In this country was 40,000, that held abroad
150,000 tons. The efforts of the miners to |

| get the surplus heid here exported rfalled and |

the prices set by the producers was brokem |
early in September by & 8ale of 2,000 tons ofk
lake copper by the bankers at 1114 centss Tha!
lake companles met Culs by reducing these!
price 10 11 cents. f
Buuvhe fallure of the internavional syrs
dicate only revived the American combing
and the United States alone of all counr,rl;a
of the world was denled cheap copper. In
thelr prompt action in seiting a price W
May atter the failure ot thelr mission abro:
aud arver they had fatled in getting the stc
held bere exported, knowing that for somge
time at Jeast the stocks held here by s
bankers would be tied up by the events
going on in Kurope, the copper: prodi®
succeeded vith the help of the tariffin ket
the American producers from getting
copper ub choap rates. The foliowlng
shows the monthly price of 1ngot coppeg
New York and Chili bars in London aun@,
difference :

Bif-
g London. New Yorw. ferences, .
Month, 1889, Cts, per b, Cls.per b, Cls,perib. |
NGV 4 16.5 .7
12.76 4,68
12 4.8
12 3
L 12 2.9
& i1 X7
October, 3 vl § 1.8

Here was a revival of the ability of pro-
ducers here to keep up ths price of copper
with the help of the tarif. And that the cop-
per combine may continue to tax our people
the McKinley bill protects them by a taritl of
134 cents per pound. d

20—COPPER SHEET TRUSTL
Tariff 35 Per Cent. Ad Valorem.

Early in the seventies the manufasturers
of copper sheathing, sheets, bolts, eircles,
gegments, bottoms, pits and fiats formed a
combination to fix prices. There were then
seven establishments in the combination—
located In Connecticut, Massachuseits and
New York. The members ¢f this association
would meet from time to time to fix prices—

stally not  over theee timesa year; and
seldom were the fixed prices undergold
About ten ‘ye ago 1t was
selling be-
low the scheduled prices. War was al once
declared ‘and waged ‘until the wandering
sheep were broughs back into the 10ld when
there was great rejoicing, and a banguet was
beld to celebrate the return of peace,

How inis combination carried on 118 operas
tions in the seventies is told by the following
editorial from the Engineering and Mining
Journal ot Aug. 19, 18

“ 1 13 & netorious 14 that the prices of
sheathing, kept up by a combination of manus
facturers, are so high that foreign vessels
have repalrs executed only when absolutely

Ver)
by & membern
found that some of the miils we

| nécessary, and we ‘have been informed that

for Aiuerican craft they are & leavy burden.
The copper roliing mills in this conntry, as
they are now situated,are entlirely indifferent
on the subject of the prices o copper, 80 long
& Lhey have the assurance thal eompeting
works pay as much as they do, because they
add a given awmount to the price ror cost of
rolling, together with a round prefit,  This
price they firmly adhere to, and limit ‘their
production by the de nand. They do not and
will not ask (or & reduction of the duty; but
if it should be passed by Cobpgress they will
continue the present system. They should
contribute to an increase of consumption, and
this culid only be accompliished as matters
stand by scaling down the duty on wmanutace
tured articles in proportion to ths reduction
in the duty on the raw materials.”

There are now fourieen members in the
“ association,” withh -mills in Connecticul,
Massachusetts, New York and Michigan.
Some of these are controlled by those who
own the mines, as that of the Tamarack
Mining Company in Michigan, and others by
the largest of the copper and brass manuface
turing establishments in the Eastern States.
Copper 1n sheets, segments, &c¢., is the form
in which it is chiefly used Ly the coppefr«
smith, the maker of arcaitectural decorations
and the manufacturer of stamped ware, None
of these have capper-rolling establishments,
but all buy thelr copper from the rollers.
Obviously, therefore, the **assoclation” can
keep these manufacturers in check by making
the! Frices high. Of late the associauion
meets less and less often to fix prices. When
copper in ingots stands at the highest point
at which 1t is lKely o rise, (he association
fixes the i)rlce of sheets on the basis of the
highest prices for ingot. As ingot falls their
profits increase In proportion.

Tables lately published show that Ameri-
can copper sheet rollers extort from four to
eight cents per pound extra profit 11om cone-
sumers.

That exactions are made by the association
on copper in bolts and other forms the fole
lowing shows:

v. 8. English U. 8.
Price, ice, Duty,
Bolts. Per Lb. Per Lb. Per Ot
Bolts 2 to 3 inches In di-
SIBOYOR (4 v\ iens rois 1434 85
Bolte 8 to 4 inches in di-
AIMOLOX .L.iy sevsessdse 1634 a5
Bolts 9-16 to 1§ inch in
AiamAter ... ieavasienss 2 14 85
Bolta 3¢ to 3§ inchin di
ameter........ Nieass R | 15% 8
The assoclation makes similar exorbitant
: it
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i 1 i 3.8 5.87 |
exactlonsion 1ts bath-tub sheets, flat bottoms, lana 1ts success depended upon its ability to ber, 1800. 1t held 1ts first meeting in Gutten- 'velope Company, Woreester, Mass., and the hhe Amerfean | Flinv Glass Workers' Un- | asunder the legal veil which covers the in- °"""°§;“"" tfﬁ é,g? 3.84 b.02
segments and cireles. ! force these outsiders to terms. For hadthe burg, N. J., and elected the followlng direc- Holyoke Envelope Company, Holyoke, Mass. | fon, BAYyS that manufacturers sell iquity.” g‘;g:b,: =512 815 3.8 4.24

jhl:S is one Of the great reasons why we trust kept prices up the outside establish- tors: J. Aldl e, T. R. Craney, M. Frank, E. The Standard Envelope Company bought one | fruit  jars that cost them $6.24 a Harrowsare among the agricultural imple- "'wtoxt PRICES WHITE LEAD.
€export our copper in lx'xgob)s l\m{ ore, Instead ments would either bave refused to join the Urquhart, John R. Bartlett, Alfred Bishop concern at Boston and closed 1t; it also . gross for 89, and that dealers sell these same ments which the manufacturers admit &re | NE 87. 1888, 1889 1890.
of in mln.lrn?raccvuredwux ticles, Content with - trust or would have held out for more favoras Mason, John H. Inman, W. H. Filela, N. K. bought out the Messrs. Raynor. It cont,rol.s, ars for $13.20 a s. Mr. Dillon does not sold to the domestic at an * average of lboutl g ts Cents Cents Cents
their px?s(,.nu profits the (in qecre}.‘) copper Dle terms than they woald have been willing Falrbank, W. A. C. Ewing, G. A. Hobart, B, from 45 to 55 per cent. of the trade. { undersiand why the workingman should re- 10 per cent. more than to the foreign trade,” | ..,."zb, per 1b, per Ib. per ”Zj
rolling. combination or (In public) “Associa- to accept under cther circumstances. T. Wiison, G. A. Morrison, Meyer Lehman | March 10, 1888.—( was admitted that | ceive but $1.20 for his share of & gross, while export goods being also boxed and delivered | Jannary 7.00 6.50° " 6.75 " T.19
Uon of Copper Manufaeturers in the United | By October, 1891, the trust had so far suc- and Edward D. Adams. | the combination bad a contract with one | the manusacturer gets $2.76 over and above in A'ew%{ork. wmﬁe domestic goods are quoted Foieia Biga 0.50  T.00 ' 7oy
States,” cares not for a;educxlon of Ll{e duty ' ceeded in securing control of the competing  To avoid trouble with National and State Erwald, by which he was bound neither to |interest, or why thée manufacturers shouid oD cars at the factory. .83 6'-5;9 7.00 7
on copper in ingot. Way shoulq they, espe- | mills that 1t was able to advance prices again. anu-monopol{ laws, this ‘company’ began manulacturenorrebair anyenvelope machine | have put up the price $2 & gross since the .83 2;3 700 7.26 )
u.a.uy \vhenv, owning mines and I‘OII‘IDR mills | As aresult, the price of cordage has been to break itsel up into sections. At first the except for the combinacon, which agreed to | McKinley bill passed, but have forgotten to 84—HARVESTER TRUST. .?g 6.75 T7.00 6.50 g
as in the case of the Tamarack Compauy, raised from 834c. per pound to the present Southern Oil Company was organized; then take from him one machine each month and | raise wages. y : ‘75 5.63 1.00 6.26 5
cl'hgl’;m%?‘ml&zﬁnsfggs 11%? ‘ifi‘ggmgudl‘}l};, E{.‘X:B&I 11}3&(})&1- I;c»unt(ll. !Alég this acrlvmace whden this had p{ov;n itselt unsatisractory pay $75 1or it. ‘U'his was a contract made in Tariff—45 Per Cent. '.ga 5.50 233 g 20 3
’ 1! 8 N £ { en 1aade directly In the face of a de- and uneconomical, the American company order that outsiders should notbe able 1o pro- | ay__ : Early in 1890 the so-called ¢ Harvester .26  6.06 . i .70
1{)[)91', at a cost of 7 cents per pound, Had 1t | clining market for the material. The present began to merge all of 1ts miils 1n each State cure machinery. The combinaiion & reeu?eub #3—GALVANIZED t IROK ' AND ' STEEL Oomm{: » which had long t eken advantage 38 100 383 ? 38 ?75
rolled all this into sheets, &C., at & further | price of manila for shipment 15 634¢. & 7¢. per 1nto one company. By April, 1892, the mills shows that the ring had subsidized for five TRUST. % o g i November..... 6.5 7'83 7.00 7.00 6.75
cos of rolling, selling and tramsportation,  pound. The difference between this price in every State except Georglh and South Car- years the firm of Lester & Wesley, of NOr-| Tariff from 3-4 to 2 3-20 cents per Ib., | Of OU Tariff to extort from American farmers December..... 6.44 1. "ot pig lead and
&(,..‘ ors cex:ln,ts per_pound, it could h%&o made | m,zd‘ that of the finished product 18, thersiore, ,0lina had been reorganized and incorporated, wich, Conn. The company or trust agrees to ded ai 1t 2 l higher prices than 1t was glad to accept and | The average yearly prices of.p %3 TolloWS :
& profit of 12 cents per pound, or 81,278,608 ; | 4.38¢. per pound. The promise made by the and the six mills in Georgla were then being take all of the machines made by the firm at | $78ded according to quality, averaging | dia accept 1 P for the same | Whitelead respectively have been 91
but had 1t sold 1t at the world’s prices 10| trust, that the Increased profits which it merged into one company under the newly a stated price, wiile the firm agrees not to | about two cents on commercial brands. | POP&  Jrom - INFEIRnSTE= FOR 1887, 1888. 1889, 1890. 1891
would have made only $530,707 profit, hoped to secure from organization would not granted charter of the Georgia Cotton Oil make any more than twenty-four machines | Th Ivanized 1 | implements, was reported to have become a Cents Conta Cents  Cenis g
This assocfation not only restricts the con- | pe at the expense of the consumer, has been -Company. The total of all the propertfes In in a year. These bargains are & part of the | o galvanized Iron manufacturers have | woy oroanized trust though 1ts existence was perid, perly, perid, perid. P
sumption of sheet copper in this country, but | completely forgotten. sixteen States of the South and West 18 now scheme aeyised to restrict production, &¢, | 10ng hada strong combination to Mmit pro-| o coesceiny concenled till atter the MeKinloy | Whitelead..6.07 682 6.98  6.88
305%‘1%3«%:1’? gi&%%u&;ﬂgﬂ%g&sﬂ&gt‘lé&sui‘!:& TRUST PROFITS, ! :Lbout one hundred and twenty-five, includ- Oct. 15, 1888.—The nistory of the Knvelope | duction and control prices. Thelr main diffi bill ha;: l)egom :la Right after the eleds Pig lead......4.50 442 8.93 4. s
>, 3 > §aV (] o ¥ 36, - | ASS § ) ine W, = o 9 « 2
ng seventy-one crude ol mills and ffteen re- | Association shows that at first nine firms culty of late has been the constantly falling e £ Difference... .57 1,90 38.05 2.38 2.28%6

£00ds whose base 18 sheet copper.

10 1s only the owners of copper mines and
this coterle of @opper rollers that are ‘ pro-
tectea” by the varuf wall, which forces the
65,000,000 greatest copper users in the
world to buy at *“combine” prices. The
larger manulacturers have been driven, in
sell-protection, 1o take stock in mines and
rolling mills, or, as the Westinghouse Come
Yany has done, to mine their own copper.
S COUrse ©f busivess has 50 well distrib-

ted the “pork™ thav it i8 only the small
manufacturer, the ordinary cltizen consumer
(out or whom copper miners, rollers and man-
ufacturers all 1lve) and the skilled laborer,
WwWho loses the emplvyment he would have in
Bupplym% copper goods to ‘the world 1f
America but utilized her navural advantages,
that are unprotected, But what variff law
was ever made in the interest of the manue-
tacturer who could not afford a lobby, or ever
bgthﬁ:;ed itselt about the consumer or laborer
at al

21—-CORDAGE TRUST.
(Including Binding Twine, Cables,
Twine, &c.)
Tariff—Binding Twine, 7-10 Cent Per Lb.;
Other Twines, 2 1-2 COents Per Lb.;
Hemp Cables and Cordage, 2 1-2 Cents
Per Lb.; Other Cables and Cordage,
1 1-2 Cents.

Previous to October, 1887, the cordage
manufacturers were in a combination or pool,
the object of which was to fix prices. But,
like other loose arrangements of this kind,
the members were not slow to break the
agreements made when they found it to thelr
advantage to 4o 8o.

When this trust secured its charter in
October, 1890, it had contracts for the fee of
the following companies, in addition to the
four meutioned above : George C. Pooley &

Rope,

. 8Song, Buffalo; Xenla Twine and Cordage

Company, Xenla, O.; J. Rinek’s Sonsg, Easton,
Pa., and the Akron Twine and Cordage Com-
pany, Akron, O. Inaddition to these it con-
trolled by contract the followling: Victoria
Cordage Company, Dayton, Ky.; H. R. Lewils
& Co., and Baumgardner, Woodward & Co.,
Philadelphia; The New York Cordage Com-

any, New York; The Atlas Corda.rée Company,
New Orleans, and Randall, Goodale & Co.,
Boston, Mass.

The capital of the trust consisted of $10,~
000,000 of common and $5,000,000 of pre-
ferred stock. Only the preferred stock was

uy u}lon the market, the common stock

ing lield by the stockholders in the trust.

Ha.vm? thus guccesstully accomplished 1t
reorganization,.the trust proceeded to take
steps Lo acqulre other propervies. In 1891 1t
securedl countrol "of the eleven cordage tac-
tories in Canada, which gave 1t & complete
monopoly of the industry vthere. At the same
time the trust gecured options on several of
the outside establishments in this country,
and in order to provide funds for the purchase
o1 those 1t organized the Security Corporation
of New Jersey, L0 which It turned over 1ts op-
tions. It was agreed that this corporation
should acquire a majority control of as many
Independent plants as. possible, and then
leage them to the trust. 3

80 far the plan has worked as successfully

. as could be expected, and the trust has now

|

|

secured control by purchase or lease of the |

following companies in addition to those al-

ready mentioned: The Sewall & Day Cordage |

Compafy, the Boston Cordage Company and
the Standard Cordage Company, all of Boge

ton; the Day Cordage Company, of Cam-

bridge ; Wm. Deering & Co.
Field Cordage Company, Xenia, .; the
Miamisburg Binder Twine and Cordage
Company and the Middletown Twine and

Cordage Company, of @ Ohio; the Gals
veston Rope and Twine Company of
Texas; the Suffolk Cordage Company,

of Bosvon ; the Peru M1, Ind.; the Hanover
Cordage Company, Pa.; the Donnel Cordage
Compaay, Bath, Me.; the New Bedrord Corde-
age Company, Mags,; the Lawrence Rope
‘Works, New York; the Peorla Cordage Com-
pany, Ind., and the American Bagging Com-
pany, New York. The trust has also secured
control, by purchase or contract, of the plants
of the [ollowing manufacturers o0f machinery :
W. C. Boone, jr., Brooklyn; Joseph €. Todd,
Paterson, and John Good, Brooklyn.

In addition to the forty-live concerns men-
tioned above, the trust ciaims the control of
four others, making a total of forty-nine

ropervies. Outside of the trust are the fol-

owing concerns: The Plymouth Cordage
Company, the Pearson Cordage Company and
the Hingham Cordage Company, of Massa-
chusetts ; Fitler & Co., Pennsylvania; Trav-
ersg Bros., New York, and the following new
establishments: The Miamisburg Cordage

anufactur-
m(g)' Company, Massachusetts.

utside of the trust also are the following
manufacturers of cordage machinery: The
Hoover & Gamble Company, ot Ohlo, and the
Watson Machine Company, of Paterson.
Though the trust has succeeded by herculean
efforts in gaining control of over 90 per cent.
ot the manufacturing capacity of the country,
v has done 80 only at great cost.

At the time of 1t8 organization 1n 1887 the
trust announced as the object sought by its
formation an increase in the profits to bo e-
rived from a lower cost of materials by the
removal of competition in the market and
from the economies to be derived from a de-
crease in the cost of production. It was as-
serted vime and agaln that no attempt would |

Chicago; the |

i

| Skipwith

be made to raise the prices of its linished |

products.

Has the trust uy
this promise, or if not is there any likelinood
that it will do 50 In the ruture ? |

In the following tables are shown the aver-
age monthly prices since 1885 of the raw ma-
terial and finished product. The arvicles, the
prices of which are given, are manltla, hemp
and manila cordage 7.16 of an inchin diame-
ter and larger:

MANILA HEMP,

2 &g 3 < 3
PRk A L SRR SRS R
Monihe, ggi g& g)a& gﬁu S8 aR
—E s HE =g 2?.:- =45
8 & ¥ & '
S SV

b 8.11 9.04 12.12 11.75 9.81
<2 8.06 9,12 11.62 11.32 8.86
,79  7.89 9.00 11.56 9.02 8.60
« 9 .76 9.00 11.87 9.00 8.81
92 7.67 9.00 12.87 9.295 8.19
.87 T7.44 9,00 13.00 9.25 Y.75
b6 7.62 9.00 12.87 9.26 7.62
24 9,33 9,00 13.87 9.256 7.45
9 9.87 9.00 13.87 9.25 7.32
89 10.84 9.00 14.37 9.08 7.0
.9 9.40 9.26 14.12 10.59 6.87
/3 9.01 9.12 13.87 9.84 6.62

MANILA CORDAGE.
1887. 1888. 1889. 1890, 1891.
r'te, COts, Ots, ots. (4]

1886.

Cls.
Months, prr lb.

15176

&,
ron per 15, per ib. per b,
an 26 14.50

o | 2.00 10. 4. 1 11.50
fi «25 12.00 10.50 15.28 16.00 10.87
.15 ‘ 156.00 10.76

15 0 15.00 1().§'A

.75 15.00 "9.%5

+9b 16.00  9.25

.5 14,75  9.25

16 14.75 9.12

15 14,75 8.87

) 14.76 9.12

L5 18.87 9.87

12.00 10.26

The following are the average yearly prices
of mg;,eria.ls and flatshed product (cents per
pound):

1886. 1887, 1868, 1889, 1800. 1891,
Cordage, 11.70 11.61 11.156 14.57 14.53 9,94
Manila .. 7.68 8.54 9.04 13.00 9.77 7.8
Diffnce. 4,02 2.97 2.11 157 4,76 2.04

These figures would be misleading without
explanation. The high prices of the raw
material prevalling in 1889 were in part due
to a shortage in the crop, but chiefly to the
manipulation of the markeu by a combloation
of the Cordage Trust and English brokers.
In the fall of 1888 this combination began to
corner the product with such complete suc-
cess that during a large part of 1889 they
controlled nearly all of the stock. The
prices prevaillng in 1880 were those
at  whichh the Trust was willing to
sell, and not the prices which 1t paid
for the raw material. By this corner of
the material the trust was able to keep up
the price of cordage to the high averages
shiown for 1889 and 1590, until It had suc-
ceeded in working off the whole stock on
nand. The difference between the price of
the finished product and of the raw material
for 1890, as shown above, was about the
actual average differevce in 1889 also. This
shows that the trust succeeded in making
enormous proits entirely at the expense ol
tlie consumers.

The reduction in the price of cordage in
1891 was made for a purpose. During the
whole year the trust was negotiating for the

In spite of the fact that the Cordage Trust
engaged In open war during the whole of
last year with the independent manufacto-
ries for the purpose of roreing themn into the
trust, it was able to make very large profits,
During the fiscal year ending Oct. 31, 1801,
the trust made a profit of $1,406,313, which
enabled it to declare dividends ot 8 per cent.
on the preferred and 9 per c¢ent. on the com-
mon stock, and at the same time leit & bal-
ance of $106,313. As a result of the higher
prices since October the financial director of
the trust felt justified in making the
following report for the quarter end-
Ing Jan, 81 last: *It I8 very dificult
at this time to glve an accurate esti-
mate of the profits of the business for the
quarter ending Jan. 31. 1 feel safe in stating,
however, that after deducting expenses,
rentals and all fixed charges, these profits
Wwlil be found sumecient to pay the entire an-
nual dividend of #400,000 on the preferred
stock and a quarterly dividend of $250,000 on
the common stock, besides leaving a large
surplus.” Should this rateor earnings be
continued throughout the®year the truss will
be gble to pay vhe dividend of 8 per cent. on
the preierred stock, 12 per cent. on the com-
mon stock, and have $1,000,000 besides to be
added 1o the * large surpius ” earned during
the past quarter, which latter will be ine
creased 300 per cent.

22—CROCKERY TRUST.

MeKinley.

The pottery industry was firmly estab-
lished in this country duriug the low tariff
period from 1850 t0 1860. In spite of this
ract and the fact that every tariff bill since
then has increagsed the duties on pottery,
while the wages of laborers have been stead-
11y* cut down, McKinley laid several stones
on the pottery tartffi wall around us by in-

and by putting dutles upon packing and
other charges. The crockery men, who al-

ready had an assoclation In the na-
ture of a trust, were only a few
months behind with their part of the

programme. On Feb. 10, 1891, the ‘* Ass001o~
tlon of C. C. Rockingham and Yellow-Ware
Manufacturers” 1ssued a circular, daved at
East Liverpool, O., giving notice of a change
of prices to take effect March 2, 1891, of
American standard price list on ewers and
basins. Upon inquiry it was found that an
advance of about 10 per cent. had been made
—the equivalent of the increased duties in
1890. This ¢assoclation” was formed in
December, 1889, and contains twenty-rour
manutacturers. I

combines in this McKinley industry.

28—-COTTON DUCK TRUST.
Tariff-50 Per Cent.—Raised from 30 Per
Cent. by McKinley Act.
A8 seen through press despatches the fol-
lowing are glimpses of this combine :
April 29, 1891,
says that leading cotton duck manufactories
contemplate forming a trust with $8,000,000

or 10,000,000 to prevent competition and to
save $1560,000 a year in office expenses.

finerles.

As an fllustration of the power of 80 much
unitea capital and the subtie way in which
1t 18 used Lo suppress competition we note
the history of the Columbia O1l Cothpany.
This company came Into existence by buying
the properties ot B. V. Page Oll Company, of
Chicago; the Diamond Huller Oil Company,
of Memphis, and the Diamond Feed MIill
Manufacturing Company. of Owatonna, la,
Too weak to fight the trust single-handed,
ythese companies were compelled 1o unite in
some way to avert impending ruln. The
Columbia Oll Company ivas organized Juno
1, 1891, with $1,000,000 capital. - To suc.
ceed 1t must dispose of some Of the mortgage
bonds given on the purchased properties.
Arver an existence of six weeks, in which 1t
succeeded In selling only $5,000 worth of
bonds, 1v expired. IUs tailure was sald to be
due to the machinations of the trust.

In 1890 we exported 13,884,885 gallons of
cottonseed oil, worth 91,178. 'There
have never been any . imports. There was,
therefore, no possible excuse for the retens
tion of any duty except 1or the purpose ot
preventing retmportarions of its own prod-
ucts, 1t the trust should do as the copper
combine and other trusts haye done and are
still doing—sell 1ts goods so much cheaper to
| foreigners than to Americans that the goods
can ve imported at a Dprofic after paying all
costs; or for preventing the importation ot

| castor oil, hemp and rape seed oils, olive oil

Tariff--25 te 55 Per Cent., Increased by | 81d ovher competitors of cottonseed oil

25—COTTON THREAD TRUST.
Tariff—60 Per Cent.
Edgar Auchincloss, of Auchincloss Bros.,
agents for J. & P, Coats (Pawtucket), admit=

| ted In the Herald of March 4, 1888, that
/there ‘1s simply an understanding as to

creasing the duties on some kKinds of ware |

t 1s only one ot the several |

A report from Baltimore !

prices between four leading companies—the
Mile End Thread Company, J. & P. Coaus,
Willimantic Linen Company and George A.
Clark & Bros, We comblined all our com-
panles to get a certaln price for our spool
cotton, namely, 65 cents with trade discount.
They (the jobbers) must sell at 55 cents per
dozen on time, or 51.70 cents cash. Con-
sumers pay the same price as before the war.”

Other firms sald substantiaily the same,
Prof. Sumner showed in April that J. & P.
Coats’s 200-yards six-cord thread and Clark's
six-cord machine extra quality 200-yards
sold for 3 cents in Canada and b cents in the
United States. The jobbing price before the
war was 4714 cents instead of 55 cents as
now; 1t even s0ld at wholesale then at 425§
cents. A tariff of 14 cents per dozen on 200-
yard spool 1s equal to 53.82 per cent.

*Oct. 8, 1888.—~The Clark threaa monopoly
is further ¢« xplained. If a blll 1s pald within
sixty days the discount 18 5 per cent; it in 10
days, 6 per cent. 1f the purchaser gells 1,000
dozen In sIX months at revall price of five
cents, he will get  per cent. reduction, mak-
ing 15 per cent. reduction in all t0 monopo-
lists. This makes the price 4634 cents per
dozen. Where 2,400 yaras are put on one
spool it 1s only 382ig cents. Thus the stnall
fry pay 60 cents to Clark & Co. and
big retail dealers pay 341§ cents, including
8pools, &e.

A'his trust took promypt advantage of the

Bixty-s1x per cent. of the cotton duck made i | MeKinley act.

the United States i made in Baltimore and
vicinity—abt Mount Vernon, Druid, Laurel,

Woodbury and Franklin bills. There are thread miils at Newark and Kearny are shug cent. proflt each year.
down. Supt. Wamsley had the police sleep- |

other mills also at Laurence, Plymouth and
Manchester in Massachusetts and one in

Dee. 11, 1890.—Report from Newark, N. J.,
says ¢ 8,000 are out here because Clark’s

ing in his house, though no one threatened

Georgia. The Mount Vernon mill s the only | nim,”

one at present unwilling vo enter the trust.

June 25, 1891. A cotton duck trust is be
ing perfected. The limited pool In existence
until last April was to control prices only.
Prices have declined greatly since then., The
new pool will be closer and more comprehen=
sive and llke a trust (cordage trust). It will
assign cervtain widths to certain mills (now
each mill makes four widohs, from eight to
one hundred and twenty inches) and regulate
rices as well. The down Hast folks (New
Kngland) are said to have been the only op-
ponents of the pool, and they have now been
gathered in. The comrmittee to consider and
arrange matters consist of Michael Jenkins
(Chairman), Richard Cromwell (Mount Ver-
non Mills), Theo. Hooger (Woodbury Mills)

1lmer and B.¥rank Gambrill (bot

of Druid Millg). The general office to be In
Baltlmore, 7The capital to be from $8,000,-
000 to $10,000,000.

July 26, 1891. It 18 learned from the Balti-

26—ELECTRIC SUPPLY TRUST.
Tariff—45 Per Cent.
Even before the enactment of the McKine

[ley bill it' was discovered that the electric

|

more American of July 24 that a consolidation '

the leading manufaciurers of cotton duck in
the United States will soon be an accoms-
plistied fact. A committee of physical ex~
perts met in Baltimore the 234 1ost., to
valk over the work and arrive at an estimate
oi value of plants. The committee conslsts

of James A. Hooper (Woodbury Mills), B.

Frank Gambrill Druid Mllls),Kennedy Crom-
well ' (Mt. Vernon Mills), Bobert Smith,
Greenwood Mills, of New Harttord), Andrew

Milestead (Tallasee Mills, Tallasee
Falls, Ala.) They comprise thirty-five per
cent. of the United Svates product. Prices
have been demoralized by cutting. A scale
of prices had been agreed upon for along
time. It expired lasy winter, since whicn
time manutacturers have been unable to
agree upon a new scale. Manutacturers gos
together twice in June and on June 15 ap-
pointed the above physical experts toexamine
all mills and report. Stock 18 issued (o mills

in proportion to the appraised value of plants.

24—COTTONSEED OIL TRUST.

{
to the present carried out | Tariff—10 cents per gallon.

Nearly 1,000,000 tons of cottonseed are
annually crushed in this country, producing
about $40,000,000 worth of cotton-seed oil
and other products. The oil 18 used as an
illuminating oil, a lubrlcating oil, soap, ofl-
cake, ¢ lard ” and * ollve oil.”’
used as a ferullizer.
cottonseed now worth about 4,000,000 was
thrown away, and 1t is only in the last ten or
fiftteen years that the business has become of
great importance.

Ou Sept. 34, 1884, seventy or eighty of the

! manutacturers met in Arkansas and formed a

frust, called the Amerlcan Cottonseed Oil
Trust, patterned after - the Standard Oil
Trust. Each of the manufactories was in-
corporated and the shares of stock of these
various corporations were turned over to cer-
tain persons called * trustees,” who paid for
stock by issuing trust certificates.

Thus the trustees receive all dividends and

| declare-dividends to the trust certificate-
' holders. New certificates were {ssued as new

corporations were taken into the ‘ trust.”
In 1888 there were 417,000 ccrtlﬂ’,ates ot

$100 each, making a nominal capital of
$41,700,000. The market prices of these
certificates was then $31, showing that they
were about three-fourths water. Immediately
after Harrison’s election the price of this
stock rose six points. Ug to that time only a
1 per cent. dividend had been paid, though a
large amount of money had accumulated in
the treasuries of the various corporations.
The trust then had eighty-five miils, several
of which were kel)l, closed, and crushed about
80 per cent. of all the séed crushed. In June,
1888, blils were introduced Into the State
Senate and House of Loulsiana to break up
the trust because it fixed the prices of agri-
cultural products and prevented the erection
of new miils. The trust officers pald no at-
tention to these bills and, indeed, challenged
the State authoriileSs by saying in their re-
port for August, 1888, that there was no
danger either from adverse legisiation or
from 1nills outside the trust—as they cut no
figure. InJanuary the trust refused to pro-
auce 1t8 stock books in court at New Orleans,
for which offense. the Attorney-General
threatened a month later to seize 18 property
for contempt of court. OnJune 29 the trust
told 1ts policy-holders that there were
#7,000,000 accrued profits—$2,600,000 in
the last year.

The trustees conducted affairs on a grand
scale. In five years they spent 510,000 in
New York office expenses. In 1889 the offi-
cers of the trust speculaved in its own stock,
oi “supported 1ts stocks” in the market. In
1890, when the trustees wished to reorganize
and incorporate as a company under the laws
of New Jersey, about 10 per cent. of tbe
stockholders took advantage of the fact that
the trust agreed when organized to continue
twenty-one years to refuse permission to re-
orgamze until they were paid handsomely.

‘he + American Cotton Oil Company” was
finally incorporatéd in New Jersey, with ¢ di-

i

manufacturing companles had combined to !

“ handle the labor question,” and that, thus
aselsted, the Westinghouse Eleewric Company
had beaten 1t8 employees in September, 1890,

And as soonas the bill became law nego-
tlations were had for a fMrst-class trust.
These progressed su well that in July, 1891,
it was anunounced that the detalls had been
practically perfecied, that the trust contract
was to go into effect Aug, 1, that the general
officers were to be In bBoston with & single
management for all parties concerned, who
did the bulk of the electric supply business ot
the United States.

The ** aetails " referred 1o proved, however,
somewhat more embarassing than Lad been
anticipated, 8o that 1t was not until late in
Novewber, 1891, that the electric urust was
actually launched under the name of the
Westinghouse klectrie and Manuracturing

Company, and the following authoritavively |

given out under date of Dec. 1, 1891+

« The organization of the Westinghouse
Electric and Manufacturing Company was
practically completed last week by the cover-
ing 10to 1ts treasury of $1,000,000 cash by
Messrs. August Belmont & Co., Lee, Higyin-
son & Co., and Brayton Ives 1n payment 1or a
sitilar amount ol preferred stock and by the
issue of $2,000,000 o1 preierred stock in can-
cellation of a like amount or debt. Holders of
stock in the Westinghouse Company, the
United States Electric Lighting Company,
and the Consolidated Eleciric Light Come
pany can have thelr certiticates exchanged
for vrust receipts. The Westinghouse Corme
pany, heavily embarr assed & year ago, 1s now
earning big profits and in good financial con-
dition. The business for 1891 will aggregate
$3,000,000.”

27—ENVELOPE TRUST.
Tariff—30 Per Ceni., Iucreased by the
McKinley Act to That Figure from
256 Per Cent.
The following * clippings ” show the nature

| of this trust:

The refuse is |
Forty years ago the '

July 16, 1887.—A comblnation among en-
velope manufacturers was consummated the
last day of June at Springfield, Mass. There
are twenty important and eight or ten smail
envelope manufacturing concerns in the
United States, principally in Massachusetts,
Connecticut, New York and Pennsylvania.
The maximum producing capacity 1s:20,000,«
000 envelopes per day. The combination in-
cludes: Whire,Corbin & Co., Rockville,Conn.;
Whitcombe Envelope Company, Worcesier,
Mass,; Plimpton Maunufaciuring Company,
Harstord, Conn.; Wade k. Hill, Morgan Kn-
velope Com,any, Springfield, Mass.; Holyoke
Envelope Uvmpany, Holyoke, Mass.; Powers
Paper vcompany, Logan, SWilt & brigham Ene
velope Co., J. Q. Preble & Co, New York;
Berlin & Jones Lnvelope Co., New York ;
samuel Raynor & Co., New York; A. P.
Kellogg & Co., Springfield Envelope Company
and Woll Bros.

One of the concerns 18 in Philadelphia,
three are in New York,two in Connecticut and
the other 1n Massachusetts. They represent
90 per cent. 0of the productive capacity ol the
whole country. They control all the ma-
chinery for the manutacture of envelopes and
the patents under which they are iade.
Under the new st prices are increased froimn
5 to 15 cents per thousand th commercial
sizes and from 1510 25 cenis per thousand in
Government sizes. I'hecombination 18 styled
“The standard Envelope Company.”

Dec. 2, 1887.—The Times says the Stand-
ard Envelope Company, or the Envelope
Manutacturing Fool, was formed about July
1, 1887. Dec. 1 the company bought the
twenty-two machiunes of the Reay hnvelope
Company, of No. 77 John street, and effected
a contract by which the Javter concern binds
itselt not to go into business again for Iitself
for five years. Thus the monopoly is ef-
fected. There now remaln outside of the
pool only a few small manufacturers ol spe=
cialties, such as tancy stationery, wedding
and invitation envelopes and the like, whose
entire trade IS of litle comparative conse«
quence to the general pusiness. The capacity

ot the pool factories is about 20,000,000 en- |
The consumption In the |

velopes per day.
Uhnlted States, Including telegraph and Gove
ernment envelopes 1s about 9,000,000. There
is an export trade oi about 500,000, which,
however, 18 rapidly on Lhe increase.

Feb. 26, 1888.—The testimony of J.
Preble before the Senate Investigating Com-
mittee gives sbme facts in regard to the
Standard Envelope Company, It was formed
at Springfield, Mass., abuut three years ago.
It did not prosper for a time, and did not be-
come of practlcal value until July of lasg
year. The firras which compose the com-
pany are J. Q. Preble, of New York; Samuel
Raynor & Co., New York; Berlln & Jones,
New York; White, Corbin & Co., Rockville,
Conn.; Plimpton Manufacturing Company,
Harttord, Conn.; Morgan Envelope Coms=

control of the independent esbabllshmems,l rectors” instead of *trustees.” In Novems l pany, sprlngﬂeld, Mass.; the Whitcombe Ene

' combined and patd futo the pool 20 cents for |

each 1,000 envelopes (equal to $300,000 per
year) used to subsidize makers of envelope

strict production outside of the combine. |
Outside manutacturers, of course,were forced
0 come in and then prices were advanced.
The combine sent out clreulars (o discourage
the use of Government stamped envelopes.

A memorial to Congress protested agalnst |

any decrease of the duties. The combine has
increased the price on one grade from 40 to
65 cents per 1,000. The Senate bill duty
would be 6234 cents on foreign envelopes sell-
ing at 40 cenis.

Dec. 4, 1888.—The trust has advanced
prices of some kinds of envelopes 50 per cent.
and has prevented the Government sales of
stamped envelopes. . Morgan envelope Coms-
pany and Plimpton Manutacturing company,

| of Harttord, have the contract for supplying
the Government ior four years from 1886.

June 24, 1860.—The Standard Envelope
Compuany 18 still firm. But there are reported
cuts in prices, some of which were advanced
10 per cent. in 1887, since which time chey
have not been changed.

28—FLINT GLASS TRUST.
Tariff—60 Per Cent. (Raised to that
Yigure by the McKinley Act),

The Ways and Means Committee had cone
structed for them by the manufacturers an
entirely new schedule, covering flint, bottle
and other glagsware, The rates were specific
and ad valorem combined, and the schedules
wereso constructed that thelr full effect could
| not be easily calculated. These schedules,
with the rates recommended by the commit-
| tee, passed the House, but were rejected by

| the Senate. The rates as adopted, compared
with those in force under the act of 1883,
were as follows: Under the act of 1883
bottles were dutiable at 40 per cent.; the
| M¢Kinley tariff made this rate speciic, but
| with a proviso that the auties should not
| be less than 40 per cent. It also cone

| talned two provisions, the effects of which
| were not known nor explailned. They were
to the effect ** that thin and heavy blown
| glass, blown with or without a mould, not cut
or decorated,” should pay 60 per cent. ad
valorem. Now all fiint pottles are blown,
hence this provision covers them. AS a res
sult, the bottles used by mineral water man-
ufacturers in making syphons and all other
clagses of bottles which could possibly be
called heavy-blown glassware, were declarea
by the Board of Appraisers to be dutlable at
60 per cent., an increase of 60 per cent. over
| the tariff of 1883.

At the same thine all other flint or lime«
moulded or pressed glassware dutiable at 40
per cent. it undecorated and at 45 per cent.
it decorated, under the act of 1883, was |
made dutiable at 60 per cent, by the Me |
Kinley tariff. The fllnt glass manutacturs |
ers, for whose speclal benefit these increases
in duty were made, were even then prepars
ing to form a ‘¢ trust.” They, however, kept
things assecret as possible. The ‘ trust”
has since been formed, and under the name

| of the ¢ Unlted States Glass Company,” em-
| braces thirteen of the most lmportant cons
| cerns in Pennsylvania, Ohlo and West Vir.
'ginla, It 18 capitalized av $4,000,000, on
which 1t expects to earn ab least 50 per

During the debate on his bill McKinley
| made the following assertions:

| First—That the manutacturers did not con-
template forming a trust.

Se¢cond—That the results of the increased
duties would be a fall in price, and

1nird—That the duty was necessary 1in
order vo give employment to labor out of ems=
ploymetit.

Have tnese promises been realized? The
fololwing, trom the high tariff Comunercial
Bulletin ot Boston, completely refutes the
first two assertions of McKinley :

“ When the United States Glass Company
was formed 1o July it issued a circular to its
custoiners all over the country, stating 1t8
' policy and, among ovher vhings, announcing
that it did not intend to advance the price.
Of course the combination was formed for
the express purpose of increasing the profit
on thelir goods, but this was to be done by
economically operating thelr ractories.

» Four months have not passed yet, but

rices have already been pushed up on staple

Ines from 5 to 10 per cent., and on some
sreulaltlct:‘ such as cclogne bottles and
similar goods, the advance has been fully 50
per cent.”

Ilave the members of the flint glass trust
employed more labor? The workmen thems
selves give a sufficient reply to this.
| George H.Gray was a glass mould-maker
in one of the glass houses which went into
the trust. He gives the (ollowilng account ot
the way he apd his fellow-workmen were
tréated by the trust:

s« About six months previous to the introduc-

price of terne plates, which have greatly in.

L | creased their use for roofing, and have thus
machines and Lo suppress competition and re- |

decreased the demand for galvanized iron.

| The problem has therefore been to keep our
people from using terne plates, which for

| {‘90 ng are admittedly superior to galvanized
0N,

When the Mills bill, which put terne plates
| On the iree li8%, was being discussed, the gale

vanized iron manufacourers organized an an-

nex to teselr combination, which they callea

the American Tinned Plate Assoclation, (he
\Sccrewrysntp of which was given to W. C.
| Cronemeyer, a large manufacturer of galvan-
| 1zed iron. This annex appealed Lo the Senate
| Finance Comnlttee and Induced 1t to increase
| the duty on terne glnte t0 an average
|of two and two-tenths cents per pound
|In the substitute bill which the come
| mittee was preparing. The commit-
| tee, however, gave away the object
! of the fnereased duty when 1t issued its re-
port, prepared by Senavors Aldrich and Alll-
son, by declaring that * the free aduussion of
iron or gieel sheets of all thickness coated with
tin or lead would cause a substitution of fme-
ported vin plates or sheets, iu o8t cases for
roofing and other buliding purposes, and for
domestic uses where galvanized or other sheet
iron or steel 18 now used.”

Mr. Oronemeyer and his assoclates compos-
ing the galvanized fron combination wanted
| It to appear that they intended to make tin
| and terne plate. Thelr real object, however,
was to make terne plate cost s0 much that
bullders would buy more of their high
priced (compared with low-dutled terne
plate) galvanized iron.

They were successful, and Mr. McKinley, at
their request, increased the duty on terne

lates 10 2 2«10 cents per pound. What has

een the result ?

In the firsy place, the price of terne plate
has been increased by the amount of the ale
leged duty; In the second, the galvanized
iron combination has not taken any steps to
produce 1t in this country, but, In the words
Oof the Iron Age, *s0 far as we can learn,
there are not many sheet manufacturers to
be added to the list of tinned-plate makers.
The business appears to be remanded by
guite general consent to those who will make
a specilalty of it. The sheet mills are evi-
dently not inclined to wake the tinned-plate
manu acture an appendage to their business,”

had in advocating increased duties on tinned
plate.

And now the galvanized fron makers have
made another move. Hardware for Dec. 25,
1891, has an article entitled * Tin-Plate and
Galvanized Iron Makers,” and says: *The
| important meetings were held in rittsburg

recently, when the Board of Directors ot the
American Tin-Plate Assoclation held a ses-
sion, as did also the Board of Directorsof the
Galvanized Iron Association. The two meet-

the directors of both concerns held a joint
discussion. After the meeting aajourned the
directors of each concern entered into an ar-
rangement that will finally lead to the feder-
ation of tue assoclation. None of the direc-
tors would make public the terms of the
agreement, but said that satistactory rela-
tions had been agreed upon.”

*The . galvanized {ron combination, of
which the tin plate association 1s only an
annex, as shown above, did make public a
part of the results agreed upon by making
the following increases in the price of gal~
vanized iron :

Weight ~ pld New
er square fl., rice per rice per
i ounces, }’100 . PIOU I]h.
17 to 20..,......88 to 28 $3.96 $4.29
23 x 24 .19 x 17 4.29 .62
.16 x 15 4.62 4.96
4.95 b.28
b.28 6.61

duties on tinned plate.”

WALl somebody characterize the Govern-
ment; policy which prevents its ¢itlzens from
using the material which 1s bes., and which
they prefer, in order simply to increase the
Proiits of a trust coterle ?

82—GLOVE TRUST.
(Ineludes all Leather Goods.)

Tariff—About %70 per Cent.—McKinley

increased the duty from 50 per cent.

té about 70 per cent. by putting

extra duties of ®1 per dozen on

lined and on men’'s gloves, and of

506 per dozen on pigque and em~

broidered gloves.

Fully two-thirds of the heavy goods made
in the United States are nelther produced nor
consumed anywhere else in the world. More
than 90 per cent.of the ladles’ gloves im-
ported are of a class of goods not made here,
nor 18 the climate here suitable for the pro-
duction of the raw materials and for thelr
manutacture. Hence there is but little com=

tion of the McKinley bill the glass companies
gent out circuiars to thelr eimployees, in
which they begged them to sign a petition |
for a higher tarifl on glass, as it would in-
crease their wages and give them steadier
employment. Well, with such tempting|
promises put forth, every man engaged in the |
business signed the petition, The tariff was
raiged and the profits ol the m:xmun,cl,ur(-m\
were inereased, but how was the promise of |
the manuracturers kept, do you suppose?
Why,one fine morning the mouldmakers were
told that they were no longer needed and in
one batch 200 men were tLrown out of em-
ployment, and thelr wiwes and children left
in want.”

The passage of the McKinley bill was thus
followed by the tormation of the United
States Glass Trust, which at once cut down
production and threw iis out of work.

20—FORK AND HOE TRUST.
Tariff—45 Per Cent.
The manufacturers of hoes, forks, rakes,
&c., have long had an assoclation called the

petition and but little need for a tariff—ad-
mitting that a tariflf can protect wage-
earners. Complying with the wishes of a

clique of manufacturers, put in the form of a |

demand by their spokesman,
Hiscock, and in spite of the protests of
the Ilmporters, and of the ‘statements ot
the two largest manufacturers in this
counfry that *“we could lve under a
40 per cent. tariff just as well as we
do now,” and *“pay our employees just as
high wages.” McKinley raised the duty, as
stated above. About three-fourths of all
leather gloves made in this country are man-
ufactured in Fulton County, New York. The
conditions are favorable both for a trust and
for keeping the detalis from the public.
Oce of the officers of their * assoclition,”
bowever, let fall the remark that *“ We
have very firm agreements not to cut on
prices at wholesale.” The girls employed in
these ractories would earn nearly $1 per day
if they did not have to pay for broken needles,

«8teel Fork and Hoe Makers’ Union.” On
Aug. 15, 1889, delegates from fifteen of the
largest establishments In Ohlo, Michigan,

Vermont and Indiana met in their annual |

meeting at Hotel Kaaterskill, New York, to
regulate prices and output. it is probable
that they then decided to form a more stable
organization, as 1t was announced in Febru-
ary, 1890, that the *“Central Sceel Goods
Company,” formed at a meeting held in Utica,
N. Y., was asking for a charter in New York
State, though'the sales offices of the coms- |
pany were to be in Chicago. Five of me‘
largest manufacuurers ol hoes, rakes, shovels,
&c., representing over hall o( the profits of |
these goods in the United states, took part in
forming this combine, and other concerns
were expected to enier soon. ‘The capital
was fixed at $1,000,000.

Protected by a duty of 45 per cent., this |
trust is in no danger 1rom 1oreign manufac-
turers or from the reimportation of its own |
goods sold to ioreign tarmers cheaper than |
Lo our own ‘ protected ” farmers, whose hard
earnings go to support the system vhat robs
them. Having a lock and Key on our own |
markets, these manufacturers sell at pri |
here far above what they are willing to take |
they sell in competitive marke ;}
A shovels that they sell here for 810 per |
dozen are supplied to foreigners “free on |
board” at Boston and New York at §8.50; |
shovels sold for 6 per dozen in Texas are |
sold for §2 91 in-Mexico; spades, cast steel, |
D handles, No. 2, per dozen $9.20 at home,
$7.88 abroad. "These are the prices for home
and export of the shovels manufaciured by a
prominent member of the * Home Market
Olub”’ of Boston, Otheér manufacturers give
31¢ per centu. for export, and

256 per cent. for the ¢ home
And still this ola fraud calléd
‘ protection” is masking around at the head
of all these trusts asthe farmers’ friend.

7]

30—FRUIT JAR TRUST.
Tariff—-One Cent Per Pound, or Not Less
Than 40 Per Cent.

The manufacturers of fruit jars have long
been acquainted with the ¢ economieS of
trusts "—at least In the selling or goods. As
MeKinley bad kindly Increased the duties on
tinned plate and stoneware—two competing
articles—and had, indeed, given them more
protection by putting duties on packing and
other charges, they began to show thelr ap-

preciation in June, 1801, when, according to
the Iron Age, they decided to advance
prices, Willlam J. pillon, Secretary of

machines imported at 45 per cent. duty and
for room-rent and power, and if they were not
docked ror dirt and grease spots found on
their goods. The only laborers that get more
than $30 a month in this protected Industry
are table cutters—foreigners.

33—-HARROW TRUST.
Tariff—45 Per Cent.

But few persons in the United States out-
side of those interested suspected the exist-
ence of a harrow trust until the attention of
the public was called to it when it acciden-
tally got into the New York Supreme Court in
February, 1891. It was then disclosed that
the “National Harrow Company ” had lately
been incorporated at Albany, and that it con-
tained the ctwenty manufacturers of harrows
in the United States. The Clipper Chilled
Plow Company, of Elmira, which & month be-
fore had been forcea by intimidation to join
the trust, sought to get out of 1t. But for this
quarrel the trust could have gone on unknown
to outsiders and consumers. The following
facts were disclosed in court:

By reason of 1its superiority the *Float
Spring-Tooth Harrow ” has driven nearly
every other kind of harrow out of the market.
The Natvional Harrow Company 18 a corpora-
tion which undertook the control, the manu-
facture and selling price of this kind of har-
row. By means of contracts with the twenty
firms of corporations en d in this indus-
try all the plants, with all the rights and
privileges of the several manutacrurers, were
surrendered to the central corporation or
trust for a term of fifty years, and the manu-
facturers bound themselves to make and sell
harrows, only as agents or licensees of the
central organization. By the contracts they
were restrained even from "utiizing any new
inventions for the improvement of harrows.
A Board of Directors makes sales and fixes

prices. ey

“ Judge Walter Lloyd Smith said: ¢ These
prices are not based upon the cost of nfanu-
iacture, but are to be unitorm with all manu-
facturers upon a certain style of harrow.
There I1s nothing to prevent this defendant at
any time from raising prices at will. It Is
hard to conceive how a monopoly could: be
more fivinly entrenched or how competition
could be more effectively strangled.” * * *
*Nor can this defendant shield itself under
its corporate rights.” When the fact appears
that the forms of law are being used to accom-
plish a legal wrong a court of equity 1s potent
Lo relieve a suitor and, if necessary, to rend

thus showing clearly the object which they '

ings were held separately, and arterwards |

Senator |

tions of thatv year, however, the matter be-
| came known, and, being *caught,” wasloudly
| denounced by the very ones who had tried to
f cover 1t as long as they could. One of the first
' rats to kick aside this plank of the protection

|‘ raft was Jeremiah M. Rusk, Harrison’s Secre-
‘ mlrry of Agriculture, who thus delivered him-
self: i
| %I naa an opportunity to take some stock
in the comblnation (American Harvester
Company) and I kuow what inducements
were offered. An investigation will show
that this same combination 18 now selling, or
offering to sell, machinery in Russia and
Australia and other wheat-growing countries
at a lower ligure than they do in this coun-
try. Thnis won’t do, and I need not offer any
argument to prove the weight or truth of the
asservion. The first thing vhe farmer will do
when he 18 acquainted with the facts will be
to make a howl agalnst trusts and pro-
tectlon that does not protect. Whether
{ust.ly or not, he will charge 1t to the Repub=
ican party. I am as certain as I can be of
anything that this mower and reaper irust
will cost the Republican party hundreds of
thousands of votes at the nextv Presidential
election unless it takes a firm stand agalnst
| 1t and trusts 1o general.”
In Apriland May, 1891, however, press de-
| spatches announced that the combine was
| again in successful operation.

35—HINGE TRUST.
Tariff+2}{ Cents Per Pound,. A
The Iron Age, aleading protectionist trade |
paper, thus notes a new tariff trust; 1
*The negotiations which have been in prog-
| ress for some time between the manufactur-
ers of strap and T hinges have resulted in
' the formation of a strap and T hinge associa-
tion, which consists of the following con-
cerns: Stanley Works, McKinley Manufactur-
ing Company, E. W, Gllmore & Co., Lindsay
& McCutcheon, C. Hager & Sons Hinge Com- |
! pany. A new list has been adopted. The

new prices represent an advance on the goodas |
generally ranging from 5 to 10 per cent. on '
strap bhinges and something like 20 per cent.
on T hinges.”
The old duty on these hinges was two and

a hall cents a pound, and was practically
prohibivory, only $2,877 worth of bolts,
rivets, hinges and hinge blanks having been
imported last year. McKinley leit the rate
stlll substantlally prohibitory, as may be
seen from the fact that this hinge trust is
able to ralse prices from 5 t0 20 per cent.

86— INDURATED FIBRE TRUST,
| Tarift-—35 Fer Cent.

In this industry, so rapldly growing and so
important in the universal use which i3 being
made of its produet, trusts seem to have been
prevalent from its very inception.

Right after Harrison’s election, in 1888, the {
Portland company swallowed its Lockport !
| rival, and with other smaller concerns be-
came the United Indurated Fibre Company,
with $500,000 capital, and composed of inany
firms, aud 1t was cheertully announced that
‘“the company will control the fibre goods
of the United States.”

It has done this 80 suceessfully that, though
it proved by large export sales that it needed
1o protecting, yet it was able to charge and
ald charge our own ciiizens higher prices for
its goods than those for which it was glad to
sell them 1o foreigners, The tollowing tables
o1 prices show just how a protected industry
utilizes the *“home market” thus secured it :

In *‘ Home To For-

Market," eigners, |

Standard fibre-ware water pails,

por dozen .. i L i eass $4.00 £3.40
Dairy pails, per dozen 4,50 3.80
Kire pais, per dozen , 4,20
Measures, 1-peck, per dozen 8.40
Half-peck, per dozen,,.... 2.92

Indurated tibre-ware spittoons,
large, per dozen.:. A5
Buggy pails, per doz
Milk pails, per doz
‘Water tubs, 23-inch,per
Keelers, T-inchdeep, per doz

Milk pans, per dozen e
‘Water coolers, §-gallon, per
AOZON.escscsnasasvoisssrvinnrs 24,00
Water coolers, 1b6-gallon, per
OBOXsc0 s ipadoddse sansbanisanss 90.00 72,00
Water coolers and filte 10-
gallon, per dozen.... veee 144.00 115,20

S7—LEAD TRUSTS.
(Pig and White Lead.)
Tarviff—Pig Lead, 2 Cents Per Found;
White Leud, 3 Cents Per Found.

The lead Industry of the United States is
divided into three branches. The first 18 de-
| voted t0 the mining of the ore, the second
to the smelting and refining of the miners’

product, and, the third to the manufacture of
the pig lead into sheets, pipe, shot and white |
lead and its kindred products. In the lasg!
two of these branches, several distinet trusts
have more or 1es8 complete control
| In 1890 the leading shot manufacturers |

| formed a trust, which now has complete con- !
trol of this Important lead product. Simi-
larly other minor lead products sre controlled
by more or less strobng combines. But the
leading trust in the lead industries 18 the
National Lead Company, recently incorpor-
ated, under the laws of New Jersey. Thls
company was originally organized as a trust
in October, 1887. Previous to that time the
corroders of lead 1n the leading cities weie
organized as are the smelters and refiners
to-day. Thus in New York six large estab-
lishments had united ana secured a char-
ter under the name of the National Lead and
Oll Company. But such local combines were
not strong enough to suppress competition,
and wienever atlempts were maae to raise
prices buyers went (0 otvher producing
centres. AU this stage of affairs the National
Lead trust was formed. NoO attempt was
made, as has been the case with other trusts,
to keep matters secrel Nor did those who
planped it deny that their object was to torm
;atruste. ‘1helr alm was declared 0 be to de«
| erease competition, intruduce economics in
production and sale, and thereby increase
profits. A trust agreement was drawn up,
{ providing that as soon’ as those who held
a4 majoiity of the stock of nine cor-
porations therein mentioned should subscribe
to the agreement and transfer their stock to
the trustees, the trust agreement should go
into efiect. By 1889 twenty companies had
joined the trust. Since then eieven more
have been taken in or purchased outright.
There are, therefore, thirty-one different
corporations in the trust. O these, four are
smeleing and retining plants and three are
linseed oil mills, the remaining twenty-six
being devoted to the manufacture of white
lead and its related products.

Truse cervincates to the amount of nearly
§00,000,000 were 1ssued and divided among
the members. Over three-fourtuhs of this
stock was nothing bul water.

The trust now controls all but about 4 per
cent. 01 the annual product of white lead, and
it has a smelting and refining capacity sufti-
cient to supply nearly all of its material. At
the same ume 1ts llnseed oil mills produce
more than enough of oil to supply the amount
used by the trust in 1t8 business. Outside
of the trust there are in the United States
only two lmportani plants engaged In white
lead production. 7The trust, thereiore, has
absolute control of the white lead business.

During the first year of its exisience the
trust operated at a 1058 to the extent of $262,~
600, according to the report of the truste
This was due (o the competition on the part
of independent works. Some of the most im-
portant orf these joined the trust in 1889,
and by means of the higher prices thus made
possible the trust made a profit of $1,101,~
1 In 1890 the trust increased its net
profit to $2,028,652. This large increase in

the profits made by the trust was the direct
result of the higher prices of white lead inau-
gurated by the trust as compared with the
prices existing before the trust secured its
monopoly. 1he average monthly prices of pig
lead anda white lead in oil in New York have
been as follows since 1886 :

| NEW YORK PRICES PIG LEAD.

| 1887. 1888, 1889. 1890. 1801

l Cents Centa  Cents - Cents Cants

per b, . per b, .

JAnuary. ... 31 4.84 3 . 8¢
February. ¢ :-1 i
March .. o 4 S 3.05 .85
April . . 4.27 R 4.07 . 25
May... . 4.02 8.78 4.20 4,28
June., . 4.65 8.96 4.42 4.48
July . . 4.55 3.88 4,62 4.42
August... . 4.568 8.86 4.60 4,42

| Septemper.... 4.50 4.00 &.11 4,62 |

{ bove

‘he prices of white lead as given & )
ar'ét:bg lowest prices quoted by the Lrusfsrgcl’
large quantities. From the prices I-Iba aa
and 1890 given above must be deducte 19
rebates paid by the trust to large pgrcnzllgebe
on cond&lon that the trust prices bl-mu'b :
maintained by them. In 1889 this re are
was one-fourth of a cent per pound on pl:)d
chases of ten tons or more per year. In 131 (
the system was changed to a system of :E—
counts amounting to from 4 to 10 per celi b
of the trust price, according to th }l:
amount bought. The object or t 18
was to prevent the large jobbers
from cutting the prices fixed bY the
trust. InJdanuary, 1891, this rebave system
was abolished. Deduc ing these rebates,
which affected large purchases only, the dif=
ference in price becween pig and w_mne lead
shows a steady Increase since the formation
of the trusts. The present price of pig lead
in New York 18 4.20 to 4.25 cents per pound,
and white lead in oil sells for from 636 cents
10 634 cents per pound for twelve tons anﬂd
over. The difference between the lowest

uotations for white lead and pig lead IS
therefore 2.30 cents per pound.

since its incorporation the trust has in-
creased its power by reducing 1ts watered
capital. In September last the trust decided
to fix 168 capital at $15,000,000 of common
stock and $15,000,000 ot preferred stock, 60
be cumulative, with a guarantee of an annual
dividend of 7 per cent. An issue of $3,000,-
000 of 6 per cent. debenture bonds was also
authorized. This leaves the capital stock
watered to a considerable extent.

The large Increase in the net profits made
by the trust during the past three years has
not been brought about by economy in pro-
duction, as was declared 1o be the object of
the trust, but by the higher prices which it
was able to exacu from consumers. The
abilify of the trust to maintain these high
prices shows how complete 18 its control of
the white lead indusury.

88—LEATHER BOARD TRUST.
Tariff—35 FPer Cent., Raised by McKin-
ley from 30 Per Cent.

The McKinley act having Increased the
duty on this manufacture foreign capitalists
saw in it a favorable opportunity, and in
August, 1891, the consummation of & char-
acteristic deal was thus announced from
Boston :

s An English syndicate has practically pur-
chased all the leather board factorles in the
United States, including Narwood Manus |
facturing Company, Leominster, Mass.;
Monca Manutacturing Company, Kennebec;
Leather Boarda Company, Boston; Clegg &
Fisher, Lawrence. Local manpagers are to re-
main in charge.”

89—-LIME TRUST,

Tariff—-8ix Ceunts Per 100 Pounds—
(Aboyt Quadrupled by the McKinley
Act).

The Kastern seaboard States obtain lime
mainly from the Thomasten, Rockport and
Rockland districts in Maine; (represented by
Mr. Dingley, of McKinley’s Ways and Means
Committee). Even before the McKinley bill |
was passed the companies engaged in llm‘}
lime business had periected a combine, and
in ¥ebruary, 1890, the press despatches an-

nounced : |
“ Lime—The combination, which comprises f
the producers of the Thomaston, Rockport
and Rockland districts has ordered a restric-
tion of the output, commencing on Feb. 10,

| the larger producers to one-halt thelr capac-

1ty ‘and the smaller manufacturers t0 asome-
what less proporvion. In the opinion of seve
eral prominent members the combination
whilch expires May 8 will be prolonged at
least another year. This arrangement for the
past year has been very actory—to the
producers at least. Consumers have been
buying some In Canada; but only 300,000
harrels &1l told were imported last year.”

In other words the irust had secured for its
members the tull tariff bonus—then 10 per
cent.—and had thrown 1ts laborers out of
work to Hmit production below even our
home demand. They were not, however, sat.
isfled even with this, and through My. Ding-
ley procured the tariff to be made specific at
6 cents per dl(m pounds, thus nearly quad-
rupling the duty and aading just so muc
the profits of the trust. oL e

Ba

40—LINSEED OIL TRUST.
Tariff—Thirty-two Cents per Gallon—In-
creased to This Rate by McKinley
Bill from 25 Cents per Gallon, the
Former Rate. |
These three stages of trust development are
well {llustrated by the history of the National
Linseed Oil Company, popularly known as the
Linseed Oi1 Trust. |
The United States produce from 10,000,000
to 14,000,000 bushels of flaxseed annually,
Nearly all of this 1s grown in Minnesota, the
Dakotas, Iowa, Kansas and Nebraska. On
the other hand the Eastern States, from the
fact that the crop 1s very iInjurious to
the soll, grow very little flaxseed. In
andition to our domestic product we
import from 1,600,000 to over 3,000,-
¥
000 bushels each year. About two-thirds
of the seed grown here is used by the West-
ern and Southwestern manufacturers of lin
seed oll, and the other third, together with
all that imported, constitutes the su
d, cor ppl
the erushers in New York and other hr:ll:srf'ls)lf ‘
citles. Previous to the tormation of the trust |
the rivalry between the Eastern and \\'(:&;t,ef‘n |
crushers was intense. All the attempts made
to regulate competition and maini4in prices
took the form of agreements between the
leading crushers In each of the prn(mcing
centres. But whenever such combinations
attempted to raise prices the crushers l‘l‘l
m.hor Sections were not slow to take :.(1&'&1&*1;;0
of 1t, with the resuit that sueh local combh;es’
however well organized, were quickly broken
up, and every attempt to bring about ap
s‘agreement ” between the leading urushérs
of the West and East ended in fajiure
Such was the situation when apout
the producers of the West a‘.:d.\unth\\'eli{-rire?&
a meeting in January, 1887, the outcome of
’\'\:Illv‘ll was the f.rmation of the Linseed o1l
Trust. The actual value of the establishments
In this (rust was about £6,000,000, Bt
18,000,000 of trust certificates was lsq'u(.-u
All of the large establishments in the Koo
and some Of those In the West refused to Joh
the trust. Being well situated ang equip; cul
for _economnical  production, they = re
fused to assist in earning profits for
the old and poorly equipped mills ot which
the trust was largely composed. And thouch
the trust secured conircl over from 60 to 70
per cent. of the establshments engaged lm
the industry, 1t had to face the stmn’fr COme-
petition of these independent m‘ns!xer:xx'(m
the start, and hampered as 1t was ‘1)\' n‘x-
watered capital, 1t had no prospect, of Bolnj
able to _fnr(‘e them to the wall or into t,n‘.’x
trust. Nevertheless, the trust was apie for
some time to reguiate prices. But like the
&'i;f!?l‘}'l'l‘lll;\‘r. 1t raised the price of linseed (»ﬂ
80 high that new establishments were oallo
into existence. g
When Illinois enacted her
the Linseed Oll Trust followed the oX £
sel by the Whiskey ‘I'rust and 1’»'1;1‘9-1;:,]-1«']“2
corporate existence. From the start it Ly
to face the competition of the Rasters
crushers, over whoin, however, it haq one :‘ﬂK
vantage in that Its mills were located close to
the supply of flaxseed. 1t is nor snl'[n'ls.'nv"
therefore, that the trust encouraged  ths
growers of flaxseed in tueir attempts w huvé
the tariff ralsed'so high as practically to ;;m
Ribit the traportation of forelzn seed. Wers
the Eastern crushers deprived of this soysee
0: supply the trust. would be able to brine
them to terms. The authors of the :ﬂunm;l{i
tariff ylelded to the demands of the trust
80 far as to raise the auiy on Uil,\\f'l"({
from 20 to 30 cents per bushel, and aft, ilm
game time t0re-enacy the proviso of the tarifr
of 1883 tnat no drawback shoula be paid on
oilcake m_n(le from Imported seed. The in-
crease of 50 per cent. in the auty was suffi.
clent 1o cut down the imports of seed to -,",s}
756 DUSEIS during 1851. And but ior 1in
fact that (he Eastern mills are not oblized to
earn profits on watered capital, and are nog
encumbered with old methods and appliances,
this Increase in the duty, shuiting out as 1t

Anti-Trust 1aw

does an important source of their supply ot 1

| to

| Major McKinley

' seea, would heavily handleap them in

; with the Trust.

tlgll‘t!)]g way in which the trust man;
prices 18 shown in the following tap|
average monthly prices per gallon of 4
oil in New York:

1886. 1887, 1888, 1889, 18¢
l* ¢4'*1 Cts,  Cts. 1802%
. & 55 b8 i
ANTATY. .. : 60°
‘l]‘:ebrm:ry. .44 42 b6 58 @ J
| March .. 44 42 b6 58
April. 41 42 BB 58
May ¢ 43 b6 69
June . 39 48 66 60 N
| July.oes i‘s’ i’? gg 60 g
ugust... . f £ 60
béepxtombel : 43 43 b4 60
October .. 40 43 68 60
November 39 47 * b8 60 @
December 51 b8 60" B

Average.. . 4134 445-6 653( 69Y 6.
The small crops of seed in 1888, 188
1890, and the consequent rise in 168 p
doubt helped to increase the price |
those years. But the rise in ofl was g
than the rise in seed. The average
seed in Chicago for the iast five m
each year have been as (0llows: 3

-

% ¥t ' §
hiexe .
é;;ﬁ:xﬂnbm 1.09 105 )
October ,. 1,05
November 1.16
December. 1.24
Average..... ARSI $1.012-5 81,10 1-5 §
Wi st @
August .ea Pl 21 .
Sep&;ember 1 1.47 ..
October ... 1.45 s
November, 1.28
December. g 1,17
AVErage.....eeveness.-B1.28 2-5 $1.344-5 $0u

The average price of seed in 1890 w,
little less than 33 per cent. above the pri
1886; but the average price of oil in'
was over 49 per cent. above the aj
price in 1886, Had the price of oil risen
in proporuion to vhe rise in vhe price of
it would have averaged only 547 ce
gallon in 1890. The exira profif
cents per gallon of oil produced, or 1|
per bushel of seed crushed, was a suff
inducement to 1ncrease competition.

That this was the case was shown bs
President of the trust in his aunual repo;
June, 1891, when he said: 1t 1S not eo
ered by your Board of Directors advisabi
publish a devailed statement of the affal)
the company, for the reason that we
the experience Of the past year that
statements find toeir way into the p
press. It made in detail, informations
given to our comypetitors to the detrim
this company. There 1S no doubt whi
that vhe publicity glven to our last ani
statement caused the bullding of new
and consequent increase in competition.

The last annual statement relerred
tvhe President showed that the trust m
profit of $1,201,405 for the year ending
30, 1890. This was at the rate of 6.6
cent. on the trust's capltalization of §18
000, but over 20 per cent. on the $6,00
of actual investment. .

That prices have been reduced again of
may be partly due to the fact that the
facture of other 0ils, which though not
in the main tor the same purpose as lin
oil are used as substitutes for 1t 1n othe
rections, has of late greatly progressed.
more probaovle that the new concerns wi
the enormous profits of the trust induce;
start are now being squeezed preparaton
being bought in. Were the duty enti
removed, prices would permanently
lower than now. If it remains as it
soon as the new deal is completed, prie:
be put as nearly 25 cents above the
which foreign oil could be imported
combine dares. X

41—-LITHOGRAPH TRUST,
Tariff—35 Per Cent,

After an effort of several months the'
solidation of the larger lithographic esi
lishments in this country was partially
summated on Feb. 5, 1892. Although!
entire programme was not fulfilled, ent
of the establishments were united to m
trust which practically controls 90 pere
or the lithographing business. The * A
can Lithographic Company,” as the newt
i8 called, was incorporated in New J
with a capital of $11,5600,000 — §3,560!
preterred and $8,000,000 of comi
stock. The following companies sold @
the trust and took their pay ia}
stock: Enapp Lithographing @ Com
Donaldson Bros.,, of Five Polnts; G Hg
Buck & Co., No. 155 Leonard street Scb
macher & Elthinger, No. 34 Bleecker stree
Lindner, Eddy & Clauss, No. 66 Centre sti
Gilles Lithographing Company, No. 80
Thirteenth street, and Witsch & Schm
No. 94 Bowery; George T. Harris & 8¢
Philadelenia, and F. Heppenheimer & Son
Jersey Clty. The promoters -of this
st have figured out a prospective incoms
more than 10 per cent. Joseph P. Enap,
President and the moving spirit 6f the Ol
cern. Conveniently for the use of this trustig s

the duty of 85 per cent. was left on allof
products, piefLrs

42—LOCOMOTIVE TIRE TRUST.

Tariff—2 1-2 Cents Per Pound.

There are but five manufacturers in
country of locomotive steel tires—the Nash
Iron Company, the Standard Iron and Ste
Company, ot Lewiston, Pa.; the Latrobe 8
Company, of Latrobe, Pa.; the Midvale §i
Company, of Philadelphia, and the Chi
Tire and Steel Spring Works. As we are 1arg
exporters of locomotives and locomotive sup

Py

o

3 plies, there was no recason for the retention®

But the benk €

s mind 1s such that he could
not lower duties without a reason, agd 8
rgason must be unaccompanied by opposlﬂm
from manufacturers, for whom he has &
special liking. Hoping that the manufacs

the duty on these goods.

| turers would soon show their gratitude DY

forming a trust, he leit the duty at 234 ceni

per pound. Taking this tip trom McKinle
the manufacturers, wao had beiore been cu
ting each other’s throats, quietly got Col’etm
early in 1892, and through the offices ot Ms
C. Smith, of the Latrobe, and Willjam Buris
ham. of the Standard Steel Company, effect

the harmonious adjustment of their inte y
and arranged to 1orm a trust embracing all

the companies. As prices were advanced i
February and April, it 1s safe to say the
thelr trust is on 1ts feet and in good working

C Che fact that the steckholders are
Sald to be jubilant over vhe prospects for an
early augumentation of dividends lends force
10 the belief that a §irong combinavion has &
been formed, oy

43—MARBLE TRUSTS.
Tariff—50 Per Cent,

This 18 one of the cases such as those of
coal, iron, copper, lead, &c., where the fact
that providence has given us inexhaustible ==
stores of wealth is used nhot to securé Our
People an abundant and cheap supply, bub
1o give an excuse for a tariff so that Amers
lcans have to pay more dearly than’ 10r=
cigners for what they get, or thus to turl
God’s blessing into a McKinley curse. 1

The following press despatches, the last
two from the high tariff Z»ibune and Press
respectively, are thelr own best comments

March 19, 1888.—Producers’ Marbie Come=
pany was organifed Jan. 1, 1883, and dis-"
Solved Jan. 1, 1888. It appears that four of
the six firms composing the Producers’ Coms
rany, namely—Vermont Marble Company, -
Dorsett Marble Company, Ripley Sons, Gibs ==
3(1*:1 & Woodtord, employ the same agents (0 ;

SPOSe of their stock in the city yardsanda 8

good understanding exists among them.
1L)Xr“x‘<lfklu there 1s n%) agreement L% mainfain
Oct, 22, 1801.—A report from Rutland, Vi
?ﬁ.\‘svliuuzum:s two g“rvznt marble concerns,
e Vermont Marble Company and the Shels
?:)“ Marble Company are to be united. Mrs )
s%xx“.'.‘,]““‘t‘m“. of the Sheldon Companyy @
Po > Vermont Marble Company will 7
ment or all the mills, quars & 5

e
%
\

e

ries and proper

y owned and managed. i
hq”;vll companies—ihat is, upless thé lan i S
mont MOCh 1S not lkely.” s The VesSs
Y )\ arole Company, of which Secres S
TG oster 1s the head, is .the largest :
’”;- A.‘pm.im'ln‘,; concern in the worlds
-’\J.I its  Sheldon Company raunks .nexts
<% QOIS ing arra

olida

or'years gement made a couple

trol of all gave these two companies cons
a8 woil au (i€ great West Rytland quarriesy
0 Be o o e supply at Proctor, which usé
NEW arranen A8 Southern Falls Marble, and &
marble eogement will pus ail but some Small
agemeng.  CerDS In-the State under one malis S8
4T ,‘,';“;{.‘ It 18 reported that the unton will =5
erty SOTIm of a lease of the Sheldon props
¥ Lo the Vermont Marble Company. ;
. [Speciat to New York Tribune ] ;
STARLANTA, Ga., April 10.—There 15 much
A mapion here coucerning the progress of
'l'hp‘os) ¢ combination said to be under way-
e "";‘n,(l’ﬂl'l can be uscert,nlned,hls
> marble proprietorships in the
;‘1)"1‘:}:\?“\ 230 that the f"“:plrl‘r, as well as the
Years simen 20 Tegulated. It 15 about fifteen
astonist }}1" the Vermont marble men were
Georula b the sudden development of the S
radere wnarble flelds. It was while the
‘orth Gecre, 86 Work. on the Marfevta and:
selv eorgia road that they found thems
©s contronted with solid masses of marble, Vi
4

7’




kee and Palmer Countles, Ga. The |
gyof an 0ld man named Tate was so
A company of Philadelphia ulid
b capitalists became interested ang
i Tate’sroyalties are sometimes as high
0 a day. Later, as the country Hn-uquh |
North Carolina was opened up, it was
wed that ‘late’s was only the begin-
'a mountain of marble. For miles the
the Marietta and North Georgia and |
rn North COarolina are ballasted |
parble, exhibiting all the different |
8, some of 1L rivalling that of Italy, |
n County for six nules marble clifs |
hundred feet high rise irom the !
d of the Western North Carolina, H
¥, N. €., April 13.—7The comblnlngl
ughern marble interests 13 becoming |
4 fact. All the quarries between
“@Ga., and this place, though owned
If a dozen different corporations, are
controlled by the Southern Marble
sp  Agents of the combine are push:
ough 10 secuve options on the una
Warries of Nanvahlan, this State, |
nto the marble sectionz o1 Tennessee.
untry people, not knowing tha vaiue of
operty, are parting with it readily.

44 -MATCH TRUST.
10 Cents Per Gross of 144 Boxes.

e
A‘‘nu,uuracc'urers of friction matches have
en familiar with the * economiles ot
tion” coming from combination &nd
ony. In October, 1888, what was called
Mateh Trust” justified this title by
ing down 1ts match factory at Wheeling,
Wa., and throwing the employees out of
In December, 1888, the “ Dlamond
h Company,” with a capival of £6,000.«
as formed. It had its headquarters in
9 and branch offices in New York and
there.  Though owning all but one or
| factories 1t did not have absolute control
duction and could not raise prices. It
YQI', could and did domineer over its
jyees. It reduced wagss, employed
'women and children instead of men
[ compelled 1its employees to work
ghe unhealthful fumes of phosphorus,
i ‘the rooms and bulldings were
ot closed, both to cheapen the cost of
anutacture and to prevens the sccret meth-
‘of manutacture from becoming known to
Oceasionally one of these workers
than $1 per day fOnds that his jaw-
4S decaying. He is at once dropped from
roll of employees to finish his miserable
mot very lengthy exisvence, while his
)8 filled by & boy or girl at a saving of a
gents or dimes 2 day 1o the company.
April, 1892, the harsh and inhuman
C3 the trust had accomplished its pur-
and its last competitor, the Lebanan
jell vompany, of Lebanon, Pa., capitu-
d, as the following from the Philadeiphia
of April 14 shows: “The stockholders
JLebanon Match Company have sold all
stock to John F. Jacques, of Clinton, ia.,
enting the Diamond Match Company,
¢ago, for $125,000, an 1nt in valu~
machinery patented by the company
pg retalned. This company was the last |
thosenot originally in the trust to surren- |
to the Diamond people. The retail dealers
thiscity, upon advices received from Phil-
Iphia wholesalers, at once advanced the |
r of matehes 50 cents per gross.” |
Without a competitor in this country the
er of this trust to extort from the consu-
48 limited only by the fact that Ameri-
8 are at liberty to use imported matches—
iF adding about 30 per cent. to the foreign
10 please Mr. McKinley.

D,

45-MOROCCO LEATHER TRUST.
—%Q Per Cent.
The manufacvurers of morocco leather have |
g0r many years had an ¢ association ” for sus- |
jing prices, depressing wages, &c. On Aug. |
1890, a report from Lynn, Mass., sald that |
iree Shops of the Morocco Leather Associa |
’ declared that they would no longer rece |
&nize the workingmen's union, but would |
iNhire 'men for what they could get them.
Lenox & Co. advertised for help from sixteen
ears old up. A Boston man was sald to stand
W‘to furnish sixty Armenians. The beam-
gms and tanners employed by these compas
went out on strike.
S This move of these Eastern manufacturers
Was probably the result of a preconcerted
etion by the Morocco Association, which at
onee met ana decided to support the Lynn
anutacturers whose employees were on
rike, and to agree to send men to take the
strikers’ places, and if © strike was not set-
Pled in thirty days to discharge all * K. of L.”
Juen employed by the National Association.
U the annual meeting ip January, 1892, the
|assoclation was declared to be in a flourishe
Finz condition. The A1 nians, which now
jconstitute a large proportion of thelr et
peployees, appear to be giving but little
‘ouble.

46—0ATMEAL TRUST.
Xariff—Increased from 1-R to 1 Cent Per
S Pound by McKinley.
Understandings and agreements, making
SWhat was called a trust, existed previous to
%l890 between oatmeal millers, but by 1889
it had 80 weakened, because of the increased |
B number of mills, that it had lost 1ts power to
hart the consumers of oatmeal.
% Though the 0ld duty had been prohibitory
in keeping out all oatmeal that competes
With the American article, yet it did permit
ihe Importation of some Irish aund other
grades ot oatmeal for which certain consums-
@IS are willing to pay fancy prices. Major
MeKinley, however, had several oatmeal mills
in his district and State,and it was 1in the
Sinterest of these that he increased the duty
fromig to one cent per pound. The manus
factirers saw their opportunity, and at once
Began to think of (orming a trust. Meetings
awere held in November and December, 1890.
: danuary, 18901, it was -thought that the
trust had been completed and that i con-

tained the following, 85 per cent. of all in the
nited Svates :

Bc}('n)umnker Milling Co. (** OQatmeal King”),

ron, O.
Howes Oatmeal C Akron, O.
Ravenna, O.

 ~ Quaker biilling
A al Milling ( icago and Cedar Rapids.
o ckford Oatmea, )

Rockford. (?
a City Oatmeal Co. , Towa City. (¥)
Allack of agreement as to prices of plants,
LEOwWever, prevented the flnal steps being
taken uniil June 1, 1891. The New York
San Lribune of June 2, 1891, sald :
-',th ) “ALL THE OATMEAL MILLS CONSOLIDATED.
et MARRON, 0., June 1.—Incorporation papers
Wwere filed at Columbus to-day for the Consoli-
e ated Oatmeal Company, with a capital stock
% FOL$3.600,000. All the oatmeal milis of the
3 URLTY are thus brought under one manage-
' ment, with headquarters in tonis city.”
And even Mr. Ge W
Phtladelphia Ledger
“In  Summis

0.

in the |
, 1891, says: |

1ty, Wwhich adjolns
= Ouyahoga on the south, there is much
S dissatistaction  among - the workingmen,
P 3y growing out of tie reduction of wagesin

-

ROme of the large indusirial establishments
3‘5‘ at Akron. There is a large oatmeal mill at

Akron, which employs many men, Recently

the mahutacuurer's of oatmeal throughout vhe
W fountry assembled and tormed a trust to
¥ Tegulate the price of thelr product. The new
o darill act increasea the tariff on oatmeal

* II0m one-half cent per pound to one eent per
“pound. mediately following the formation
AQfthe trust the Akron manufacturers made a |

UCtion In the wages ot thelr employees.” |
Indeed there have been three reductions in |
Wagesin the eatmeal industry since McKins |
16y ralsed the tariff to enable employers to'!

“Pay higher wages; and what Is more, mill
¢ 8fter mill has been ciosed, 100 wWorkmen.

{ Belng locked out, trom the great Quaker Mills

B 8t Ravenna, 0., April 1, 1892.

e Meanwhile oatmeal that was selling for |
84.90 at the time the McKinley bill Bgcame a

1aw has since wold at £7.40 per barrel, and

¥ the priceis now sterdi justed at whatever

'+_‘i f Ure the manufacture judge from time t2
2 e will. enable them to get the most proft,
3 the amount of the, product which can be |
marketed being taken into accounts |
5 L |
47—OILOLOTH TRUST.

Tariff440 Per Cent. on Cloth Worth Less |
Than 25 Cents Fer Yard; Above 25
Cents, 15 Cents Per Yard and 30 Per
Cent,, the Duty Having Been Largely

o Increased by the McKinley Bill.

ThiS trust also dates back some years. In

1887 it was a pool, controlling table and stair |
J  Olicloths; 1t was paying dividends to theown=

*/  ersof somé fourteeh mills, trom which it had

locked out the workmen, in order to restrict
Product and maintain prices; and had also
Buccesstully ariven out a number of small |
eoncerns which 1t did not chose to buy. In|
February, 1888, there was a reorganizatfon.
Whichin June issued a circular offering revate
|, 90 yearly purchases of 734 per cent. to 15 per |

o
(3]

CERL. 1o concerns dealin
R exc
pool, thus crowding . lustvely with the

AR Out non-pool manutac-
:11131681; The members Of the comblne each
n?mbq—»m forfelt 8500 1 1t sold to concerns
o “u ¢ Laltr\vlth any one outside the pool and
;:: 0 dlscharge any salesman who connived
Nany \'l)olatlon of the pool agreement.
Bwu?‘v(.'l;, 1890, the New York Commerecial
113 " stated, “Ollcloths are going up
px: €@ ; floor oflcloths have advanced 12 to 15
per cc'nt:. i noleums 5 to 8 per cent.”
trl\lchlnley did all he could for this tarifr
du‘ﬁt “12 t,‘lzg Way of raising duties. The old
Y Was 40 per cent, and the McKi y
gg\tmlt)x gfutl@s—-accqruing Lo, the ugurgsl%oﬁ?g&
i 3‘ a United States Treasury expert ror
c(‘must‘avgt the Senate—are equal to 66 per
ce'ut% Hll‘e the duty on oilcloth worth 256
S 2 yard or less was left at 40 per cent,
(-emsu'ly 013 clom_abovu 25 cents was made 1:’;
Y'u‘d ‘} xilld'nud 30 per cent. At this rate a
b;'lce“ otl th 81 cents, which was the average
°0 Of the small quantity imported last

year, would pay a duty o P 3
actly double the old clu&;y.l ol eiecy e

The :
There was no excuse whatever for raising

the duty. The importatio,
I ns for 1
which the McKinley bill was ?Sﬂi)l'mgllt

amounted to only 662,000
$273,000; while it was stated
]‘x‘(intlﬁg:‘r:o]xﬂ%ﬂuee Lgmt the domestic manu-
acture roduce about 2y
00{)&(())0({ yards per annum. N ol et
Aout seven-elghths of the ofl-cloth cone
ﬁ:x}md ililbt:hls country goes into the humesoot
)et POOTer classes as table-covers and car-
{, 8. D‘ocs it strike these consumers asa
negydde(,cuc thing for Mc¢Kinley to increase
mx Or(;lt‘[i:yt(l)]?lt?](:‘han:(:le 80 necessary t0 them
1 e sixteen manutac a
lm,gplup ,I:‘rust, prices on it.? i e <

nly about 1,000 laborers are employed b
chzé trust. But these 1,000 Xa.bOreprstym no%
y[gle anything out of their so-called * protecs
: On 1o labor,” their wages running only
rom 75 cents to $1.50 per day.

48—PAPER-BAG TRUST.
Tariff—25 Per Cent.—Increased from 15
Per Cent. by McKinley.
The ¢ American Paper Bag Company,” or-
ganized for controlling the prices of grocers’

bags and large flour sacks, was formed at |

Canajoharie, inthe fall of 1887, by eight
manufacturers. Its capital was $2,000,000.
Mr. J. Arkell, of Canajoharie, was chosen

President, and Mr. George West, of the Twen- |
tieth District of New York, was its control- |

ling spirit. As soon as this trust had g0y
on its feet and was in good working order,

it pald a Mr. Burchard, owner of a large |

paper bag manutactory in Illinols, several
thousand dollars a year to keep his mills

| closed. It has been closed ever since, and,

if 1t 18 not now in utter decay, the
owner 1s probably still receiving the annual
payment. The Assoclated Press makes no
mentlon of paper bag manufacturers since
Nov. 15, 1889, when they met to fix prices.

| It 1s probable that they have discovered a

way of fixing prices on the sly, without hold-
ing a meeting to attract the attention of
the public to their dolngs. Thus, while thelr
present status is unknown, there can be but
littie doubt that they are as much as ever
masters of the situation.

49—PITCH TRUST.
Tariff—20 Per Cent.

AsS early as 1887 the pitch used for roofing
and paving purposes was controlled in this
country by & pool or combination, at the head
of which was Widener and Elkins, the Phila~
delphia speculators, who were appplying the
trust system to gas works andstreet rallways
in several large clties. The Chicago T»ibune
in September, 1887, sald: ‘*Not a pound of
roofing pitch, not a yard of felt roofing paper,
and not a gallon of paving pitch can be ob-
tained in this country unless Widener &
Klkins raise their fingers anda give permis-
sion  for its sale.” The Philadel-
phia Record, of ¥eb. 24, 1888, speaks of * the

monster gas coal tar pool, which had driven
dozens ot gravel roofing and felt-paper
makers out of business.” Horace W. Fowler,
of No0.2569 Broadway,New York,was the man-
ager of the pool. The syndicate includes the
cities of Chicago, St. Louis, Erie, Brooklyn,
Philadelphia and several others. The activity
in the New York office during the summer of
1891 indicates that the assoclation 18 still
prosperous.

50—PLATE GLASS TRUST.

Tariff 16 Per Cent. to 350 Per Cent. (Av.
eraging Nearly 100 Per Cent.)
Down to 1887 the import price of unsil«
vered plate fell gradually and constantly;
since then it has risen. The cause of this 1s
the great rise in the price of coal abroad.
The manufacturers in the United States have
sold their glass at the foreign cost with the
duty added, and with every rise in the cost
abroad they have raised their prices corre=«
spondingly, but nol, because of an increase In
the cost of rmanufacture, since that has been
constantly declining during the decade. In
the case of unsilvered plate, the imports are
very largely of glass above 24x30 inches.
Only a very short time ago a comblnation

| was formed au Pittsburg between the manu-

facturers of and the jobbersin plate-glass.
The meeting was given out to be only that of
the jobbers, but Mr. Ford, of the Plttsburg
Plate-Glass Company; Mr. Howard, of the
Howard Plate-Glass Company, and Mr. Keyes,
of the DePauw Works at New Albany, Ind.,
attended the meeting and took partin the
deliberations. A combination was formed
under the name of the Jobbers’ Plate-Glass
Association of the United States. At this
meeting an agreement was made by which
the jobbers were to be allowed a profit mar«
gin on their sales. The result s that now

plate-glass is 33 per cent. higher in price. '

The manufacturers have never found it diffi-
culs to control the market since the whole
production 1s in the hands of six companles,
one of which owns three of the -eight
plants. This combination of plate-glass
manufacturers 1s exactly like that of the
gteel-rail men. As the manufacture of steel
rails is controlled by five companies which
have rormed an agreement to fiX prices, s0
here. This combination charges for its prod-
uct all that the tariff will allow it. The in-

! dustry, as we have shown, Was never created

py the tariff, and withou. the duty of nearly
100 per cent. on all imported plate-glass the
combination among the manufacturers to get
as muech for their glass as 1t will let them and

| to pay as low wages as the men Will work 1or

would not exist.
PLATE-GLASS PROFITS AND WAGES.

The average ad valorem equivalent on 89
per cent. of all the unsilvered plate-glass fm-
ported was 8234 ver cent., Or on the totval
amount impor 77 per cent. If ahighpro-
tective tariff makes high wages, 1t would
seein that workingen engaged in the manu-
tacture of plate-giass ought to receive as high

v as are paid In other Indusirizs. In no
jndustry are the hours ot 1labor longer than in
this and in none is the work harder. And
yetl, while the manufacturers charge for their
glass all that the tariff will allow, the wages
Of the workmen are lower than those paid o
laborers anywhere else In the United States

| for work equally dificult and exbausilve and

requiring equal skill.
nin the other hand, the manufacturers of
plate glass are making enormous pronts.

Nothing will lllustrate this better than the
nistory of the Pittsburg Plate Glass Com-
pany, which owns three works nt: Creighton,
‘Parentum and Ford Cliy, Pa. Eight years
ago this pany bullt 1ts first plant at
Creighton; five years later 1t erected its sec-
ond plant at Tarentum. In 1889, J. B. Ford,

one ol the heaviest St ckholaers of the com-
pany, erected a plant at Ford Oity and sold it
to the Pittsburg Piaie Glass Company for
81,500,000, one-half ol which was to
v in bonds and the other half in
stock of the company at its par value. Trouble
| arose/ ab once among the other stock-

holders Who objected to the payment of
§750,000 In BtOCK AL I8 par value only, since
the stock was 100 per cent. above par in the
open market. The original capital of the
company was £800,000, which was later in-

reased. to $2,000,000, and when the Ford
((H,’} works were purchased to $ 50,000,
the present caplitalization. In spite of the

wonstant increases in 18 capital the stock 18
;1‘(')[\\‘ 'wnrln $200 on a par value of $100 per
share. Last year a dividend of 31 per cent.
was declared. What 1s true of this corpora-
tion is true of the ntln,:rs.
the plants are above 25 per cent.

"The Protectionists are fond ot polntlng t??
Des

s plate-glass industry as one of the
ltll;l(hli rations of the wisdom o1 our high-tariff

policy. 'l hey point out how the industry
had ro struggle for a foothold here in its in-
tancy, how Protection came to 1ts ald, how

the production has increased to 25,000,000

yards, worth |
berore the Mc- |

| he profits of all .

feet annually, and how- the price has gone

down uoder Protection from €5 to 90 cents.
At first sight this looks lke & siroag case

¢ for the Protectionists ; but some further facts
i need 10 be told to show its “true inwardness.”
{ The small quantity of plate glass that came
;{into the country for the fiscal year ended
i g‘une 80, 1800,was admitted,according to the
| Treasury reports, at 32.86 ceuts per square
{ foot. Now if we calculate the total cost of
lour 25,000,000 feet of home manufactured
| glass (the amount clairped by the Protection-
| 1sts as our annual output) at vhis price, we
find that it would have been $8,215,000.

But the price of the glass manufactured in
| thus country ranged, according 1o Protec- |
‘tlunlst, authority, from 65 to 90 cents a |
foot. The average of these two figures |
!‘ would be 7714, but putting the average still |
lower, say 75 eents,the wholesale price of this
glass was #18,750,000. In other words we
pald 810,535,000 more for it in the home
market than if we had bought it from the
foreign manuracturers at the average prices |
| prevailing in 1890. |

The rull signiticance of these figures can be
seen by taking the case of the Pittsburg |
Plate Glass Company. In their advertlse- |
ment in the Manwfacturer and Builder they |
claim to have a * capacity of 260,000 square |
feet monthly.” This would be 3,120,000 feet |
in & year, which, at 75 cents a foot, would |
bring $2,840,000. If the same quantity were |
bought at 32.28 cents per square 100t, the
forelgn price as above given, the total cost |
would have been $1,020,282, or a net tariff |
ditference of $1,314,768 for the American |
consumer to pay.

51—POCKET CUTLERY TRUST.
Tariff (as Raised by McKinley Act), 74
Per Cent. a 116 Per Cenf,

Under the variff of 1883 pocket cutlery
was dutiable at 50 per cent. The McKinley
tariff made the duties 12 cents to $2 per
dozen, according to value, and 50 per cent,
additional, or from 74 to 116 per cent,

The twenty-flve manutacturers of pocket
cutlery in the United States, with tactories |
located chiefly in Connecticut and New York,
at once, after the McKinley tarlff went into
effect, began to hold weekly meetings to }
arrange prices. Their method of operation |
has been as follows:

The manufacturers were taken in turn, and |
each one was summoned to appear before the
association at the St. Denis Hotel with a full
line ot sample knives. Each would be on
hand at the appointed hour, and would be
questioned as to the price of each knife. If
1t was found that he had been selling below
the price fixed by the association, he would
be ordered to move the price up to the point
| agreed upon ; but if he had been selling the
knives above the figure of the *combine,” he
would be told that he might retain the price
or lower ii, as he saw fit.

The first advance was made early in Octo-
ber, knives selling at $4.25 per dozen being
advanced to $5.20 per dozen. This was fol-
lowed by a second advance in January to $6,
and by a third in June to $6.70 per dozen. In
general the advance has besn from 30 to 50
per cent.

52—POWDER TRUST.
Tariff~Valued at 20 Cents or Less Per
Pound, § Cents; Above, 8 Cents.

In the manufacture of ammunition trusts
are getting 80 numerous that they are in
each other’s way. Besides the Cartridge
Trust, which the Chicago Zridune calls the
| *meanest trust in existence,” the Shot and
Lead Trust, the Loaded Shell Assoclation and
l the High Explosive Trust, all in good working
order, the thirty manufacturers of Emmons

|
1powder in the United States formed a trust
| early in September, 1890, called the Amerl-

| Powder Company, with a capital of $1,500,~
| 000. Asan excuse for their monopoly these
powder manufacturers sald it was necessary
for them to centralize thelr plants to break
the monopoly of the two greal high explosive
companies—the Great Hercules Powder Com-
| pany and the Dupont Powder Company. As
f these companies were afterwards selling
powder at nearly double what 1t was
| Bold 1or In previous years, it may be surmised
that monopoly in general was not seriously
ghattered by the powder bomb thrown at it.

53—PRESERVES TRUST.
Tariff—Jellies, 35 per cent,; fruits, pre-
served In their own juaice, 30 per cent.
~Increased from 20 per cent. by Mec- i
Kinley.

The American Preservers’ Assoclation was
formed in 1888 by a combination of the fol-
lowing concerns : G. A. Schimmel Preserving
Company, Buffalo Conserve Company, Max
Ams Preserving Company, A. R. Brewer Pre- I
| serving Company, Ryan Brothers, Charm !
| Preserving Company, Indianapolls Preserving
f Company. Since the oyganization this trust
|18 said to have controlled 80 per cent. of the
{ trade. When 1t was about a year old it haa |

some difficulty with three big firms In Phila-
“ delphia and Canada, which annoyed it by cut-
itlng prices. This difficulty must have been
| patched up
seems to have enjoyed & quiet, peaceable
| existence until Jan, 15, 1892, when a report
| from Ohtcago sald a sult for $125,000 had
been flled against the American Preserves
| Company, alleging that the company was a
trust, monopoly and consplracy torestrict
| trade and increase the prices of the goods 1ts
members manufacture. The sult was brought
| by Andrew D. Bishop, a frult preserve manu-
| facturer, who was forced into the trust, he

alleges, by threats of rulning his business.
The trustees of the trust have been the own-
ers of preserving companles in Buffalo, Wash-
ington, New York OCity, Indlanapolis, De«
troit, Cincinnati and Davenport. How this
case was settled 1s not Kknown. On
March 3, 1892, four other holders of truss
certificates in Chicago asked the court to aid
them In recovering their investment, and
| satd that they had bought certificates with-
out complete knowledge of the nature ot the
concern. They complained that the truse
tees in July, 1890, transferred the syndl-
cate’s property to the American Preservers’
| Association, a West Virginia corporaiion, or-
ganized to succeed the trust. |

A considerable portion of our jams and
jellles are still imported from England.
When the duty on sugar was three ceunts a
pound and Sugar cOst our preservers twice
what it cost the English competitors, there
was some excuse for keeping the prices up to
the tariff limit, but with sugar nearly as
cheap here as in England and situated as our
preservers are in the best smull fruit pro-
ducing country in vhe world, there is no
natural reason why Americans should not
make and eat as cheap preserves as Euro-
peans. The only reason why they do not do
80 18 because of this and other trusts fostered
by the tariff. |

54—PULP TRUST.
Tariff—Mechanically Ground Wood Pulp,
per ton $2.50 ; Chemical Wood Pulp,
Unbleached, per ton #®6; Chemical |
Wood Pulp, Bleached, per ton 7.

|  The use of wood pulp during the last five or
gix years for making paper hasgreatlyreduced
the cost of producing many kinds of paper.
By 1890 the manutacture of wood pulp had
become an important industry and the in-
dividual manufacturers had begun to think
that they were lowering the dignity of vheir
caliing by competing with each other in the
{old style barbarous way still prevalent
| among farmers and manufacturers in un-

protected industries. garly in 1891 we be-
gan to hear of poois and combineés among
the wo.d pulp men, but it was not until No-
vember, 1891, that the industry was in shape
1o be entitied to enter vhe ranks of trustdom.
On Nov. 20, 1891, the Assoclated Press con-
tained the rollowing rrom Lockport, N. Y.:

« It is lkely that the one Canadlian concern
was inaficed torentler this trust so that it |
could be incorporaied in Canada and own
timber lands thefe. This ract in no way
deprives this trust of its special and exquisite
privilege ot charging our consumers as much
more for pulp than it charges Canadians as
the tariffl wi.l permit.

* Five oi the largest pulp concerns in this
State and Canada have formed a syndicate
for tho importgtion of 8pruce timber from
Canada. The firms in the deal are the De-
troli sulphite Paper and Pulp Company, of
Detrolt, Mich.; the Rochester Paper Com-
pany, the Riordon Wood-paper and Pulp
Company, of Merritton, OntL.; the Cascade
Paper and Pulp Company, of Nlagara Falls
and the Lockport Pulp Company, of Lock-
port. 'The company 1s organized under the
name of tne Atlantic Wood )'ulp and Paper
Company of Canada and has a capliial stoek
of $1,000,000. 'I'he nage will probably be
ehanged soon. The out’ ut of the mills wiil |
probably be one hundred tons of dry pulp
per day. The mills in the syndicate \nl{ use
20,000 cords of spruce timber alone this
winter.,

| volves about $1,000,000.

| the control of gossamer goods 1n the hands ot

in some way tor the trust‘m

pool a year-ago. They saw the vecessity to
o s0 to protect themselves in prices. Delore
that wooa for pulp was bringing £3.25 per
cord ; now it cosis them $) less and ireight
rates have diminished accoraingly. Besides
the Western one there! is a smaller concern
salled the cCataract Supply Company; ot
Niagara Falls, formed by the Cliff Paper and
Wood Pulp Company, the FPettibune Pulp
Company and the Cataract Manuiacturing
Cowmpany, all of Niagara Falls. This company
will work in the Nippissing Bay district. Its
capital gtock 18 but $50,000. There I3 a prob-
abllity that it will join the Atlantic Company.
1t is estimated that a redaction of 30 cents
per hundred on freight rates can be secured
through this combine.”

55—RICE TRUST.
Tariff—2¢, Per Yound.

This Is a good exarople of the development '
by the McKinley act of a loose assoclation
intoa tight Uttle combine. For two years it
has been understood that the buslness of |
handling, miiling and marketing rice was
pooled. It was pretty deflnitely hinted that
the capital of the joint concern was #2,500,~
000, and had been subscribed at Chicago.
But of course all this was strenuously denled.

Oct. 5, 1891, however, Chicago despatches
gave more definite information, and the pro-
moters graciously permitted themselves to be
interviewed. The published report was as
follows ;

“ A movement is on foot to buy up all the |
rice mills of the South and throw them into a
pool. The Standard O1l Company and Eng-
1ish capitalists are supposed to be behind the
enterprise. Between $1,000,000 and
2,000,000 will be required, and the working
capital- will be #1,000,000., Options bave
been secured on the mills at New Orleans,
Savannah, Charleston and Wilming on. The
agent of the syndicate who secured the op-
tions announced that the syndicate proposed
to buy all the mills in the country and put in
what 18 known as Dutch mmluq machinery, |
which 1s the kind used in India.”

Or other notices the following, 1s the most
complete:

o Jan. 20, 1802.—Report from New Orleans
says representatives from New York and Chi-

cago are in the ¢ity for the purpose of pur-
chasing the rice mills, some fourteen in num-
ber, and forming a rice trust. [t1s under-
stood in rice circles that the proposition
made to the millers 18 10 per cent. cash and
the remainder to be pald on July 1. The
dealers, brokers and recelvers are much
alarmed at the outlook, as they belleve that
the trust would lower prices for rough rice
and eliminate the dealer In selling the clean
product. The interest of the plaater would
also be unfavorably affected. The deal in-

56—-RUBBER GOSSAMER TRUST.
Tariff—30 Per Cent.

Nearly all the manufacturers of rubber
goods have trusts. The twenty-three makers
of gossamer rubber clothing formed a com-
bine in March, 1887, and by concerted action
reduced the output of these goods. On Feb.
10, 1892, Mr. Loring D. Apsley, the President
of this “ Gossamer Manufacturers’ Assocla- |
tlon,” purchased of John H. Coffin his Inter- |
est In the Goodyear Gossamer Company- |
worth about $1,000,000. This 18 considered
a business transaction of considerable im-
portance in the rubber-goods trade, as 1t puts

the t;rcw manufacturers who compose the
trust.

67—~RUBBER GENERAL TRUST.
Tariff—30 Per Cent.

Lack of 8pace here alone prevents the most
characteristic exhibits of the shifty evasion |
and dark-lantern methods of & combine prac-
tised for years, until, reassured by the enact-
ment of the McKinley bill, the jubilant
avowal of a great and successful trust was
heralded broadcast before the protestations
that nothing of the sort had been Imagined
had got cold.

and the Hall Company, of Cinciapatl. In the
Eastern and Middle Atlantlc States the Mar-
vin Company does its biggest business. West
of the Mississippi River the field is covered
by the Hail Company, while the Her/ing
Contpany’s Business has not te2n conflued 10
any oune district. Smaller compaxniss, 1t 18
declared, are to be careiully kept out of the
scheme,

* According to a statement made yesterday |
by a leading official of the Marvin Company,
the purpose of the three compaanies in forming
the comblnation s mainly to save the
expense of production and distribution and
to put an improved aruicle ou the market, at
4 figure as low or even lower than that now
ruling, Under the terms of the agreement
entered into the three compantes will ior-
mally wind up their affairs, g0 out oL
business, and then begin a new exist-|
ence as one corporation, to be known as|
the Herring, Hall & Marvin Company, with |
one President, one Vire.President, one Board
of Directors, and one setof minor officers. TLe
headquarters of the néw company wilt be in
New York, and in each of the big cities there
will ve one big representative house, instead |
of, as now, three distinct establishments. It |
1s further propesed to combine all the best |
features and lmprovements in the three dif-|
ferent styles of safes, which shall bear the

{ name and stamp of the corabination company. |

*“The companles, of course, scout the bare
suggestion of ilie word ‘monopoly,’ and de-
clure that this combination will absolutely
stupefy the consumer with itscheapness.”

While the following, from the St. Louis
Republic of May 15, 1892, announcés the
completion of the trust:

“The preferred stock of the newly formed
Safe Trust will be entitled to dividends of
8 per cent., which are cumulative, and
the common will be entitled to surplus earn-
ings. The vendors retain a majority of the
common stock, but #500,000 being offered
for subscription,
next and close the following Thursday at
3 P. M. According to the accounts, the valus
ation of the plants furnished, not includ«
ing trade marks, &c., 18 #2,003,074. This
combination - brings under one management
all the large sale manufacturers of this
country.”

59—SALT TRUST.
Tariffi—12¢, Per 100 Pounds, Plus Duty
on Packages.

While the McEinley biligvas under dlscus-
slon numerous interests appeared fo ask for
free salt. The salt manufacturers, headed
by those from Western New York, appeared
and urged that theéy had abstalned from
tuking advantage of the tariff to form a
trust, Mr. Kerr, one or the salt manufac-
turers’ committee, saying : * Had it not been
for American salt, and had our works been |
under a trust, people would have been paying |
considerably higher prices for their salt
to-aay.

The lists open on Monday [*

early autumn of that year, with- the intent
that it should not become known until atter
election, though, as a matter of fact, the re-
porters got track of it Oct. 20, 80 that the
news of it weant out under that datg, as
follows :

*T'he pool Includes twenty-five large manu.
facturers in New England, thirty in New
York, 9ud ten in New Jersey and Penosyi-
vaola. These do threc-fourths of the busl-
ness in the Eastern States. ThoseOutside
are very small concerns, The scheme of the

organization is basea on the successiul West-
ern one. Froduction 1s to be regulated and
prices advanced 10 per cent. - Each firm has
a quota of work and pays a certain sum into
the pool. Any firm may be fined.”

Such is the combine that, with assoclated
smaller organizations, controls tvhe sash,
door and blind manufacture of the Uunlied
States. For some time the great number of

concerns was an embarrassment ; but latterly |

the business has become more and more con-
centrated 1n the larger concerns, and of late
this trust has worked so smoothly that one
would not be likely to hear of its existente
unless he were to attempt to manufacture L
eompetition, when he wouid learn that he
must elther renounce vhe business or join in
a conspiracy against the pubiic.

64—SAW TRUST.
Tarift—

old McKinley Imports
duty. duty. 1590.
Circunlar
saws..........30 p. ¢’t 30p. ¢t KSO8
Cress-cut *
suws per 1t, 8 cents 8cents 6,554
Mill pit2
drag saws,
not over 9
in. wide,
per ft........ 10 cents 10 cents -
Over 9iu., 15 Al
POT ARt cents 195 cents ol
Hand, Back
and all
other saws. 40 p.¢’t 40 p. ¢’ 26,0192
Total Imports cierenns 33471

The movement which brought about the
consoliaation of all of the concerns making

saws in the United States was begun nearly |

Uwo years ago. The first step taken was the
consolidation of the Wheeler, Madden &
Clemson Manpufacturing Company and the

Monhagen Steel Works, both at Middletown, |

N. Y:; the Woodrough & Clemson Company,

'
large profits has been the number of those
interested and the consequent difficulty of

| keeping the combine & hargmonious one.

| Prior to vbe defeat of the Mills bill apd the

i glection of Mr. Harrison the manufacturers

had bhad an informal assoclation for some

years. Upon being assured by the Republi-
can suecess that thelr tariff subsidy would
be continued they arranged for a closer

“ combine,” and in March, 1889, it was

announced that they would agree to combiue

to raise prices of their product, and in April
the * Gloue Sewer Pipe Company” was formed
to control the trade. Ouly a few months
passed, however, before its members began

10 baek our and out prices, and in April, 1860,
press despatches announced that an English

syndicate, with 82,000,000 capital, had pure

cna:ej tne seven largest Of the concerns in-
volved.

It 1s understood that this syndicate has
been successiul in conwrolling the trade,
though it has been su discreetly managed
Lh.xniu( Httie 1s known of its affairs, which
are seen only as ventilated in the courts. T'he
following 1s one ol the latest of current news
items in this regard:

“ NEw YORE, March 10, 1802.—A verdict
rfor the defendant was directed yester-
day , by Judge Barrett, in the Supreme
Court, in a suit that was brought by the
Globe Sewer Plpe Company, an Ohlo €orpor-
ation, agalost Ovls & Gorsline, of this cluy.
Judge Barrett. decided that the corporation
was in effect a trust, and that for thai rea-
son 1t could not be successful in its sult,
which was bhrought for the Rurpuse Of recov-
ering the amount of a subscription to the
stoek of the company.

# Otls & Gorsline refused to pay the assess-
ment on the ground that the curporation was
veing run in the jntergst of Ohio corporations
and in a manner inimical to the Interests ot
the companies in this State.

« They alléged that they had been induced
to go into the trust by threats that if they aid
not go iu their business would be ruined.”

68—SHOT AND LEAD TRUST.
Tariff—Lead, 2 Cents Per Pound; Shot,
214 Cents Per Pound.

Lead and shot are probably produced in the
United States as cheaply as anywhere; yet
|the “‘protective” duty on lead, which
!amounts to 70 per cent. or more, was not
changed by McKinley, and the duty on shot,
3 cents per pound, was only reduced to 214
1 cents—about equal vo 60 per cent.

!

ous gentlemen engaged in the soap business
1s commented upon to such an extemt &s 10

bring out an interview which always in-
cludes a disavowal of any intention to form a
trust—just as if any further grust would not
be superfilubus—and some explanation of the
motives that have added another to these an-
nual gatherings.

For exainple, the two interviews that were
iven after the mesting ac Niagara Falls in
une, 1890, gave respectively the imiting of

competition and the dofng away with the
prize-with-each-cake-ol-soap sysiem as the
object or the conference. It is but fair tg add
that 1t 18 always claimed that the iaborersin
this industry are well pald, and that there
fore the consuming public alone is the worse
for the soap combine.

73—SODA-WATER MACHINERY TRUST.
Tariff —45 Per Ceout.

‘Ihe history of this trust 18 as rich asitis
characteristic and touching, Protécted by &
prohibitory tariff the four American manue
facturers of soda-water and beer apparatus
80 prospered as Lo attract the notice of an
Englis¥ syndicate, which opened negotlas
tions for the plantsand * good will” involved,
which were estimated at $8,000,000 & $9,
000,000, But with the passage of the Mo~
Kinley biil the American manuiacturers €on=
cludqg that the business was too good to let
go, and in February, 1891, took the action
indicated by the following, which appeared
in the newspapers Feb. 6, 1891:

“The American Soda-Fountain Company
has been incorporated at Trenton with
$3,750,000 capltal 1n three parts—irst, pree

terred 6 per cent.; second, preferred 8 %er
cent., and third, common stock. Four blg
and old firms go intvo the combine: John
Matthews, New York; James W. Tufts, Bos-
ton; A. D. Puffer & Son Manufacturing Coms
pany, Boston; Charles Lippincott & Co.,
FPhiladelphia.

«The President 18 James W. Tufts; First
Vice-President, A. B. Puffer; Second Vice-
President, Charles Lippencott; Treasurer,
James N. North.

“These four companles control the trade ot
the United States,»and have united to put
their business in more satisfactory shape,”
which aim, it 15 safe to say, has been accoms
plished.

of Boston, and the Woodrough & McParlin| As s00n as it was certain that vhese high | 74—SPOOE, BOBBIN AND SHUTTLE TRUST.

Company, of Cincinnati, into one corporation
under the name of the National Saw Com-
pany. It was believed at the time, and 1t was
£0 announced to the trade, that this combina-
tion was to be independent of all others and
would compete vigorousiy with the latter.
When, however. the Disstons, of Philadeiphia,
had secured control of the Richardson Saw
Company, of Newark, N. J., and several other

| and prohibitive duties would be retained and
' that the McKinley Tariff act would become a
law, the few shot manutacturers concluded
to form a-trust. Accordingly the American
Shot and Lead Company was formed early in
1890 by the following representatives of the
different concerns, who constituted the Board

McKinley rewarded such moderation by | Smaller companies, 1t was found that they | of Directors: Edward A.Le Roy, W. T. Har-

leaving the duty on salt untouched, where- l

ring Assoclation, perfected its combine and [
issued a circular which declared that its ob- |
ject was to “ maintaln nniform rather than

higher prices.,” and then proceeded to ad-

vance prices all along the line.

The effect of this advance is shown in the
following table, which gives tie prices pre-
vailing before and after * uniformity” was
thus maintained :

Avguast, October,
1890, 1891,

5-pound boxes ... $0.04 $0.05%4
10-pound boxes . . 08 .09
20-pound boxes. .11 14
200-pound ba 11 14

B seesvny . - .
Barrels of Zb(flhn. in bul es ) Re 08 &75
1041b, bags—per bbl. of 25 bags. 1.8334 00
Allof which goes to corroborate—in the way
protectionist claims are invariably corrob-
orated by lacts—the New York Z77ibune’s re-
mark that *“This (the McKinley tariff) 18 a
trust-killing tariff, men and brethren.”

60—SANDSTONE TRUST.
Tariff—-11 Cents Per Cubic Foot.
On account of the great weight of this ma-
terial in proportion to its value, the market is
practically divided between several centres,

From early In 1888 the rubber manufacs
turers have had a close combine, disclosed
almost weekly by some of 1ts operations, and |
as often strenuously denled by those en- |
gaged in it, who concurred enthusiastically

in Mr. Blaine’s idea that * trusts were pri-
vate affairs, with which neither President |
Cleveland nor any private citizen had any
right to Interfere.”

jut, the McKinley bill changed. all thate-
though the habit of evasion was not so easlly |
gotten rid of. It was most characteristic |
that there was given out Feb. 15,1891, the
following press despatch:

« Boston.—The manufacturers say there |
will be no rubber trust. Prices are low and
will stay there for some time "'—
which was such presumptive proof that a
rubber trust was forming that noboday was
surprised at the following, authoritatively
given out May 24, 1891 :

“ Birmingham, Conn.—Thé Reclaimer Rub-
ber Company, incorporated in New Jersey
with $200,000 eapital, 18 composed of:

+ The Philadelphia Rubber Company.

“The L. and M. Rubber Company, Jersey

ty.
“The Derby Rubber Company, Birming-
ham, Conn,

“ purray, Whitehead & Murray Company, |

! Trenton, N. J. |

“ Now Jersey Rubber Company, Lambert- |

| ville, N. J.

« The incorporators are one member from |
each company. The new company will lease
all the above mills and control the market.
The plan goes Into effect June 1, for ten
years.”

This worked so well and opened such a
vista of profits to those interested that early |
this year was floated the grand concern, for

| which the Reclaimer Cowmpany was only a !

preparation, and of which the following de-
scription was given in the papers of March
31, 1892 :

“The United States Rubber Company, an
enterprise likely to get Irom the public the
titlie of the ** Rubber Trust,” inasmuch ag it
aims to control the whole trade in this coun-
try and the bulk of the production of Brazil,
was incorporated under the laws of New Jer-
sey yesterday. The necessary papers were
filed with the Secretary of State at Trenton
by Lowry, Stone & Auerbach, lawyers of this
city, who act as counsel to the trust.

“ Under the terms ot incorporation the max-
imum capitalization is 50,000,000, but only
a small part of the stock will be issued at
present, according to the statements of the
promoters. The promoters, by the way,
define the field of the enterprise in these
words :

«+¢«The company 1s a manufacturing and
mercantile company. It will manufaciure in
New Jersey ana in other States and deal in
rubber goods, particularly rubber boots and
shoes, and tne various materials which enter
into the composiiion of such goods. 'T'he
company needs and will have ample capital
in conducting 1ts business (0 enable it not
only to pay cash for supplies and raw mate-
rial, but to introduce new and ifmproved
methods by classifying its manufacturing.’

“ According to the same authority, manufac-
turers of rubber boots and shoes at present
pay heavy tribute to the producers of vari-
ous materials used in making these articles,
such as litharge, whiting, buckles, dry goods,
&c. In the case of one of these materials rube
ber manufacturing concerns now pay to the |
makers of it a profit of over 40 per cent. on its
eost.

“ The reason given for going to New Jersey
was that freighting faeliitles, coal and iabor
could be obtained t0 better advantage there
than in the Eastern States, where labor and
freights are higher.

‘ put outsiage of all these advantages
claimed for the new company Is the chance of
having a great influence in the crude-rubber
market. Two or three years ago the Em-
pressa Inaustrial do Para, headed by the
Baron de Gondariz, started in to monopolize

rude rubber. It had a Government Coh:@s-
slon and was backed by foreign capitalists.
But it falled to be successful, and some time
ago it dropped out. Now one American firm,
Klint & Co., of ihis city, is said to have a
strong grip on the crude-rubber output, and
the head of that firm i8 eredlited with having
had an active part In the formation of the
United States Company.”

|

58—SAFE TRUST.
Tariff—~45 Per Cent.

Under the McKinley tarlff of 45 per cent.
the business of safe manufacturing was
assured such profits that an English syndi-
cate immediately attempted to purchase a
controlling amount of stock in each of the
three great American companies—the Her-
ring, the Hall and the Marvin Companies.

Meanwhile these companies Rave conferred
together with the result that they have pre-
ferred to keep their stock and form a com-
bine controillng the American trade. The
following is from the New York T'ridune o
April 23, 1892: R

“The latest thing in ‘combines’ has been
started by three leading safe manufacvuring
concerns. The corporations interested in the

of which, however, the most important, as
well as that where the greatest advantage
would be derlved by cheap access to a forelgn
supply, 1s New York City. s

The “trust” formed at New York by those
engaged in the business there 1sthus de-
scribed by Mr. W. W. Cook:

“ Nearly all of those who purchase sand-
stone in this country from the quarry-owners
and manufacture it.fn New York for its vari-
ous uses have formed a ‘trust.’ It isan
unincorporated association, and 1s called The
Master Free Stone Cutters' Association of the
City of New York. It practically controls all
sand-stone sold in New York and has existed
since 1883. It originally had a membership
of, and since then (up to 1888) only five or
ten have been able to joln it. The original
members pald nothing into the treasury,
[ but subsequent members are obliged Lo pay

$500 for the privilege of joining it.
¢ All the members pay a dollar a month. It
declares no dividends, but has a monopoly of
| the market, and by means of 1ts contracts
with the quarry-owhers prevents new men
irom engaglng in the buslness. These con-
tracts bind the quarry-owners not to sell to
any manutacturers in New York except to
those who are members of this association.
substantially all the quarry-owners have en-
tered into such a contract.”

And thus is the tariff utilized to itslast

cent.

61—SANITARY WARE TRUST.
Tariff—55 Per Cent. to 60 Per Cent, |

The tarlff rates on sanitary pottery are 55
per cent. ‘on plain and 60 per cent. on deco-
rated ware., These rates are the same as
thos¢ in the tarlff of 1883, with this differ-
ence, however, that under the tariff of 1883
they were imposed upon the ware only, pack- |
ing, cases and all charges belng free of duty.
The McKinley tariff imposed the auties upon
packing and other charges as well as upon
the ware, with the result that the dutles
were raised from 10 to 15 percent. Having
caused this increase in duties, the * Sanitary

Ware Trust,” composed of geven manu-
facturers in Trenton, one. in East|
Liverpool and one in Baltimore,

issued & new wage list, cutting down the
wages of the workmien from 10 to 40 per
cent. The workmen refused to accept the

reduction and a strike ensued, lasting until
May, when the workmen were torced to yileld
and accept a reduction of about 15 per cent.
in their wages. On the 1st of April, when
the defeat of the workmen was assured, the
trust issued a * Revised List of American
Sanitary Earthenware,” making an advance
in the price of thelr goods.

S0 assuredly profitable was the combine
thus made under tariff protection that 1t ate
tracted the attention of foreign capitalists,
and the so-called ‘“‘indusury,” to protect
which American citizens are taxed, has be-
come one in the prolits of which ioreigners
alone are mainly interested, as appears from
Assoclated Press despatch of May 28, 1892 :

“The combination of ihe five large sanitary
potteries ot Trenton, N. J., under the deal
made by English capitalists, has become an
accomplished iact, and the ariicles of incor-
poration were filed this morning. The corpo-
ration I8 to be known as the Trenton Pot-
teries Company, with a caoital stock ot
$3,000,000, the common Stock $1,750,000 |
and the preferred siock $1,250,000. The in-
corporators are Willlam Kidder, of Engle-
wood; L. H. Taylor, of Philadelphia, and |
Frank L. Tapscott, of Long Island, all of
whom are in the banking business.

“['he potteries are the Empire, operated by |
Alpaugh & Magowan ; Lhe Crescent, by Cook &
Hangock ; the Delaware, by Oliphant & Co.;
the Equitable, by Leuckel, Coxon & Co., an
the Enterprise, by 8kirm, Umpleby & Brian.
The ofticers of thé new corporation have not
yvet been selected, bat will be In a month.
There will be no notable change made in the
management of the potteries interested
within the next year.”

62—8SAND PAPER TRUST.
Tar!ff—-25 Per Cent. and Upward.

This is not a very important industry, but
an extra bonus of 25 per cent. in his product
is a8 welcome to a small manufacturer as to a
large one, and 80 10 Keep from any tempta-
tion to logse any part of 1t by trying to get

! trade from each other the parties interested
'have formed a *“‘Sandpaper Associati n”
(Including the manufacturers of New York,
Boston. Chicago, Phitadelphia, Cincinnati

and Willlamsport), which controls produc- |

tion and prices and Keeps everything satis-
factory to the manuiacturers, for whom this
| tem of vhe taril was enacted.
| .
| 63—SASH, DOOR AND BLIND TRUST.
| Tariff—85 Per tent,

were the organizers of the Natlonal Saw
Company also and that they had thus gained

| upon the Western New York Salt Manufactu- controf of all the factories of any importance N. H.
| Farrell and F, B. Lawrence. ’

in the United States.

The first move on the part ot the trust was
to secure the retention in the McKinley bill
of the old prohibition duties on foreizn saws.
After the retention of these prohibitive du-
tles was assured the trust made a second
move by Increasing prices. Hand-saws were
advanced from 10 o 40 per cent, and cross-
cut saws from 4 to 8 centsPer foot.

The saw trust employs the same methods
as those adopted by the axe, the white lead
and other trusts to prevent the accumulation’
of a domestic surplus frcm reacting upon the
arbitrary prices it sees fit to make In the
home market. In short, 1t resorts to the
export trade to dispose of this surplus. In
forelgn countries, nowever, it meets with
strong competition, the Intensity of which
may be measured by the relatively low prices
at which iv sells its products as compared
with those for which goods are sold here.

The tollowing table shows how much foreign
consumers are favored, for which nhome con-
sumers have to pay by increased prices. The
prices are wholésale and nec :

Home Export
Circular Saws. price. price.
Lach,
40 inches in diameter.. . 14.00
50 inches in diamete: v 32, 01
60 inches in diameter, . . 68.00
70 inches in diameter... 102.00
e Fer
Champion Cross-cut 3 Joot.
. Cents,
.27 +20
.30 «22
X 87 «27
Hand Saws, a
No. 28, Dozen, Dozen,
16 inches long.. . $15. 29 811,60
20 inches long.. 17.95 13.50
26 inches long.. 21.94 16.60
80 1nches long. . as 28, 59, 21.560

Similarly favorable prices are quoted to
exporters on other saws’and all saw tools
made by the trust, The above illusirations
are, however, sufficlent to show the extent to
which foreign consumers are tavored.

65—SCHOOL-BOOK TRUBT.
Tariff—25 Per Cent.

If there is any business in this country the
demand for the product of which is sure
and steady, and the profits sure so long as
extortionate prices are not demanded, it is
that of manufacturing school books, which is
the most extensive and important branch of
our publishing trade. And on the other
hand, 1f there is any article the price of which
ghould not be Increased to our citizens, it
‘would seem to be the books that every parent,
however humble, procures for his children.

But this business has always been. pro-
tected by a variff of 25 per cent., which was
prohibitory agaiast attempting to have the
goods manufacturea abroad, and which has
plled up fortunes for every flrm continuing
long in the business—literally made up of five
and ten cent contributions from the little
children thatv throng our schoolhouses. The

| following press despatehes describe the con-
aition of things while the McKinley bill was |

pending:

“ July 14, 1889.—A 8 chool-book trust has

been formed by a combination of all educa-
tlonal publishing houses except Harper Bros.,
who, however, agree to llve up to cast-iron
regulations. The book firms in the combina~
tion are Van Antwerp, Bragg & Co., Cincin-
natl; Clarke, Maynard & Co., Cincinnatl;
Porter & Coates, Philadelphia; D. Appleton &
Co.. New York; Talnvtor Bros. & Co., New
York; Cowperthwalte & Co., Philadelpnia;
E. H. Butler & Co., Philadelphia; Ivison,
Blakeman & Co., New York; Ginn & Co., New
York. Harper & Bros., New York, are practi-
cally with the frust.”

“ May 25, 1890.—A school-book trust is
completed and now controls 80 per ceat, of
all manufactures in the United States.
Harper Bros. were the last to yield to the
trust wooing. The only houses now indepen-
dent are Lippincotts, of Phlladelphia, and
Emnpgham, Maynard & Co. and Sheidun & Co.,
of New York. The trust does not include col-
lege and university bouks.”

During the construction of the McKinley
bill there was a strong effort made to reduce
the duty on books and thus remove a tax on
enlightenment. So strong was this, that for
appearance sake a tub was thrown 10 the
whale. But the care laken toavoldint. r ererco
with our publishing trust gave the whole
periormance & iarcical appearance,

As the law was left, it permits to be ime |

ported iree of duty only books either more
than twenty years old, or printed in languages
other than Engiish, or exclusively for the use
of the blind; 8o that the school-book trust is
safe—unless, indeed, under the above are in-

cluded those who, with such an example, do |

not see that the tariff 1s a tax.

66—SCHOOL FURNITURE TRUST.
Tarifi—35 Per Cent.

The United States Furniture Company, with
headquarters at Chicago, has for some time
controlied seven-eighths of the school furni-
ture plants in the United States. On Jan. 30,
1892, the Grand Rapids Democrat saild:
“ The Grand Rapids Furniture Company, the
largest manutacturer of school furniture in
the world, has suld out to an organization of
capitalists known as the Unived States Furni-
ture Company. * * * The company i3 now
negotiating with the Haney School Furniture
Company of this city, but has not closed with
it.” The officers aud managers of this trust,
which now practically has complete conirol
of uhis business are: President and Manager,

'P. A. Holbrook, Chicago; Vice-President,
John Laughiin, Sidpey, O.; Secretary, K. L.
Markey, Battle Creek, Mich.

A combine that feeds on the educational
gystem of the country has before It assured

| prosperity.

67—SEWER PIPE TRUST.
Tariff—9-10 cents per 1b. 13 Per Cent.

practically a simple middleman between its
workmen and the public, since the cost of the
material 1s very small. There are probably
one hundred factories employing above 10,-
000 men and turning out a product ot above

The industry controlied by this trust is '

| vey, E. H. Murdock, Alek Easton, H. Merrie,
Blackford, G. W. Chadbournen, John

| The Northwest Shot and Lead Company, of
' Omaha, also became a member of the trust,
| but was not represented.

| ' That this new trust was not slow to grasp

! the sitnation 1S testvified to by-a circular let-
'ter sent out Sept. 24, 1890, by Foster,
Stevens & Co., large hardware dealers, of
Grand Rapids, Mich., to explain to their cus-
tomers the cause o high prices.

combine, and you have to pay the price or go
without.” On July 8, 1891, the 0il, Paint
and Drug Review noted that the price of shot
had been increased on July4. On June 2,
1891, the Iron Age recorded another ad-
vance of 5 cents per bag in shot, making the
rice of drop shot, up to B, in 5-pound
ags, 356 cents; in 25-pound bags, $1.40.
* 69—SKEWER TRUST.
Tariff—20 Per Cent. .

There are about a half dozen manufactur-
ers of meat skewers In the West. Their total
product 18 small—amounting perhaps to
about $200,000—but the producers are wide-

| awake men and intend to keep in touch with
modern ideas and tendencles. Hence they
got together 1n July, 1889, andformed a trust

with $60,000 cupital, to regulate production

and prices. They now feel thaf they have
demonstrated their enterprising spirit and
{ are entitled to the full contidence of the
public—as they were of McKinley’s commit-
tee who left untouched the duty, under * pro-
tection ” of which our skewer friends tax the
‘ people for thelr own beneflt.

70—SMELTERS’ TRUST.
Tariff-Lead in Plgs, Bars, &c., 2 Cents
Per Lb.

Not until arter the election of Harrison in
1888, when stock trusts were booming, did
the smelters of lead and silver ores begin to
realize the beauties of trusts—especlally
those protected by stiff tariffs. It was not, |
however, until November, 1889, that six

| smelting companies met to form a combine. '
| It was then shown that a trust could make a
| profit of $4,000,000 a year. In March, 1890,
it was learned that a big trust, composed of
gixteen smelters in, and of five outside of, the
| United States, had been formed in Chicago
with a capital of §25,000,000~three-tourths
of which was already paid in.
In August, 1800, reports from Helena,
| Mont., said that the Independent Helena and
Great Falls Smelting and the Chicago Re- !
| fining Works had passed under the control of |
| the Unlon 8melting and Refining Company, '
which had been organized with a capital of |
$4,000,000. Thisvrganization was entirely |
separate from the Chicago one. They, how- !
| ever, soon met to conter as to how to avold
the ruinous competition ¢ which causes lead

to fluctuate from $3.60 to $5.60 per 100
pounds in ninety days and silver from 92
cents to $1.21 per ounce as quickly.” On Dec.
4, 1890, 1t was announced from Chicago that
the silver and lead smeilters had declded to
combine. Whether these two organizations
formally combined to secure harmony or
whether they secured it by an agreement of
gome kind reports do not say. As W. P.
Thompson and other lead trust magnates are |
largely interested in smelting and as the lead |
trust 1s said to do one-eighth of all smelting |
in the United States, the informal meth
may have been sufficient to secure entire har-

mony.
| Besides these two there was formed on
July 12, 1891, in Chicago, a Mining and
Smelting Trust, composed of all the lead,
silver and gold producing mines in the Utgh |
belt, with & capital of $10,000,000. J. Palen, |
brother-in-law of Jay Gould, and several hg |
Standard Oil and Lead Trust men are in this
new trust, which expects t0 make the Salt
Lake Valley the smelting centre of the United
States, and, paying the miners what it pleases
for the ore, to handle the ingot market 8o as
to get out of it the last cent available by ald
of the tariff.

| 71—SNATH TRUST.

| Tariff—35 Per Cent.

| Sept. 12, 1891.—A report from Jackson,
Mich., says: “ The manufacturers of snaths
in this country have organized themselves
into a trust. The articles of Incorporation
were flled to-day in the office of the county
clerk. The trust will be known Aas the Na-
tlonal sSnath Company, with a capital ot
$£10,000, divided into 1,000 shares, which are
held by W. H. Withington, Jackson, Mich.,
{who has 87; F¥. P. Ball, . Beilows
Vt., 252; P. W. Tuttle, Geneva, O., 75 ;

They sald: |
“The price of ammunition is controlled by a '

| Taviff—85 Per Cent.
| The spool, bobbin and shuttle manuface

| turers formed an association in 1886 to Hmit

production and regulate prices. It hung toe
gether until March, 1889, when a fallure of
agreement to keep prices caused it to go to
pieces. In January, 1891, it was reported
that an English syndicate, which had for
| some time been negotfating for the spool and
. bobbin properties, was about to. purchase
them at $5,000,000. K

On Jan. 16, 1891, 1t was announced from
' Portland, Me., that the *Americau Bobbin,
| Bpool and Shuttle Company,” had been
organized, that it was composed of American
stockholders and comprised 85 per cent, of
all manufactures in the United States. It
had a paid-up capital of $2,000,000, and its
properties included timber lands in Maine
and elsewhere, The President was George
M. Endicott, of Boston. The promoters and
organizers strenuonsly denled that it wasa
trust, and sald the organization was rormed
for ‘‘economic reasous’—to beneflt con-
sumers and manufacturers.

This company was acquiring new propers
ties, reguiating production and prices, and in
other ways pertorming the tull functions of a
small but well-regulated trust, when United
States Attorney-teneral Willlam H. H. Miller
in 1891, falling to discover the scores of
larger trusts, dropped. down upon it. After
spending several months in procuring evis
dence andghreatening to aissolve it, he took
a FrenchfAeave ot absence and left the trust
in undisturbed possession of its properties.
By 1892 this trust was in possession of twens
ty-two mills, sixteen of which are thread
spool mills, lqcated mostly in Maine.” The
other spool, bobbin and shuttle works
are located 1n New Bedford and Fall
River. Mass.,, Nashua, N. H., Burlinga
tcn, Vt., Lowell, Mass.,and in Woonsocket,
R. I. The trust was dofhg f prosperous busie
ness of about 1,000,000 a year, but owing to
a large floating debt and inability to negotiate
1ts securities it was compelled, on March 25,
1892, to make a voluntary and friendly as-
signment. As Its assets are $1,500,000 and
1is Habilities only $900,000, the assighent
made no Interruption ot its business and will
make no difference whatever to the public.

75—~8PONGE TRUST. /
Tariff—20 Per Cent.
When trusts fall out honest mengat . °
i dues or at least have a better chance to 4o So.

| In March, 1892, persons 1n the sponge trade,

particularly those in New York City, discove

{ered that something was wrong with the

market. Prices went down very rapidly.
Wholesale dealers were paying as low as $2
and $2.10 per pound, where a week before
they paid $2.85, and one merchant predicted
that the price would drop to $1.60 before
April 1. !

The cause of the decline was the action of
geveral local importers in forming a trust,
which was opposed by the Voliman Sponge
Company, of No. 93 Willlam street. The
members of the trust were reporved to be
Lasker & Bernsteln, McKesson & Robbins,
the Lebess Sponge Company, A. Isaacs & Co.
and several others. A big stock company had
been formed known as the New York
Sponge Company, the purpose cf which
was to lower purchase prices at Key
West and ralse market prices In this
city on all kinds of Florida sponges.’ The
organizavion was effected last July, and the
market price in this city abonce rose from
$2.30 to $2.35, while the price paid the
fishermen at Key West fell from $2 to $1.50.

The trust stationed a buyer af Key Westy

who was enabled to dictate his own terms to
the fishermen by virtue of his comprehensive
relations with almost the entire market.

The Vollman Sponge Company, of New

York, was one of the importing houses in=
vited to joln the combination, but it de=
clined, its deeision being rendered but a shorb
time since.

The fishermen at
union in opposition to the trust, and no mems=
ber of the union will sell ©o the trust's pur-
chaser unless prices are restored to thelr
former basis. The Vollman Company has
sent its representative to Key West to buy up
all the supply, and at the same time it has
instructed its agents to underbid the trust’'s

rices to consumers. In this way the war

as been précipivated.

All of which is a mest agreeable, though
doubtless ephemeral, variety to the usual ex«
perience of harmonious tariff Leneficiaries
successfully conspiring to mulet the public.

76—STARCH TRUST.

(Includes Starch and Dexirine.)
Tariff—Starch 2 Cents per Poundj
Dextrine 114 Ceuts per Pound.

By juggiing with phrases McKinley took
sago flour, which competes with dextrine, ouv
of the free 1ist and put a duty of 2 cents per
pound on it o the advantage of the trust,
which soon advanced the price of dextrines

Early in February, 1890, the leading star

B. Lathoun, Columbus, 0., 93; H. L. Hewitt,
Inajanapolis, Ind., 105 ; L. C. Fisher, Ander-
son, Isd., 75 ; J, C. Birge, 8t. Louis, Mo., 205 ;
F. 8. Kretsinger, Fort Madison, Ia., 75; A.
M. Bentley, Owosso, Mich., 33. The officeg
of the company will be establishea in
Auburn, N. Y.”

And so the farmers have been given a new
chance to congribute to the pross)lerity of the
amiable gentlemen who got the McKinley
bill passed.

72—80OAP TRUST.
Tariff—20 Per Cent. to 40 Per Cent.

Until they had practically secured the
whole United States markeu in American soap
manufacturers actually comjpeted with each
other. They soon saw the folly of this course
and in 1888 arranged to take full advantage
of the tarifl.

By August of that year one of the leading
manufaciurers admitted *that the soap
manufacturers are attemptiig to form a com-
bine to get freight rates, regulate prices, &e.,”
and that * they expect to.-have each firm de-
posit a sum as a pledge of good falth and as a
forfeit &c.”

This combine 1s understood to meet an-

ik This combine dates back to 1888, and was $10,000,000 annually. Protected by a duty of | nually, and about once a year the presence at
*The Western pulp men formed such a | projected scheme are the Marvin, the Herring | quietly perfected during the summer and |25 per cent., the only obstacle in the way of | some watering-place of fifty or more prosper=

manufacturers of the United States met in
| Buffalo for the purpose of considering the ad=
| visability and the ways and means of consolis

| dating their interests. The outcome of this y

| meeting was the formation of the National
Starch Company, popularly known as the
{ Starch Trust. By *he ena of March the or-
ganization was completed, and the trust be-
an operations with a capital of £10,000,000.
ts offices are at Covingron, Ky.

Eighteen of the largest concerns.in the
country came uinder the absolute coatrel ot
the trust. Some*of these were sold outright
for cash, but the greater part were bought
by the trust by a payment of 25 per cent, in

| cash and 75 per cent. in debenture bonas.
| T'wo defunct concerns, the American Starch

Company, of Columbus, Ind., and the Ottawa

Starch Company, or Ottawa, Ill., threatened
to resume production in competition with the
trust, but were appeased, the former by a
| long lease to the tyust and the latter by the
guarantee of asufiicient income to keep out
| of bu-iness. \
| " The trust thus organized proceeaed at once
to business by advancing prices. Previous to
| {ts tormation lump starch was sélling at 50
{ per ton. The trust ralsed the price to $55,
and a short time arter 1o 860, 10 $70, and on
Aug. 2 10 &80 per ton, or an increase of 60
er cent. above the price prevalling earlier in
l o year.

In order t0 make its control of the market

S

o,

‘Key West have formed a’

o
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- Works.
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ebsolutely secure, President Duryea, of the ] April

trust, had :requent consultations with Mr.

Thurber and other memobers o1 the Wholesale |
Grocers’ Natlonal Association, the outcome of | Jyuz "
which was an agreement on the part of the | Sept .

[

trust to sell at wholesale only, and on the
part of the wholesale grocers and joubers to
maintain rust prices.
10 grant the jobbers a rebate ot 12 per cent.

and Ifreizht to be pald, on condltion only that | yan. $18.00 20.00 21,55

the truse prices be maintained.

Having thus - secured
over\ the production and sale of starch, ihe
trustyproceded to foritaulate 1ts ¢ tarifl job.”
The duty on starch under the tariff of 1883
was practically prohipitive,
and Sago flour, which are kindred products,

the former manutactured by roasting starch |

and the latter an East India product made

from the pith of the palm, were still lm- |

perted in considerable quantities. The lm-
pores for 1890 were:

Pounds, Yalue.
Dextrine. ., eee 9,183,566 $308,039
Bago flour, enses 8,809,191 127,983

The trust aimed vo have the duty on starch
retained as iy was, and the duties on dextrine
and sago four 50 1 creased as to prevent thelr
importation.

Inaccomplishing its purpose the trust dicd
not appear at the public hearings of the Ways
and Means Committee, but secured & privato
hearing and induced McKinley to adopu. its
scheuule of dutles.

In the tariff of 1883 starch and its kindred
proaucts were made dutiable as follows:

“ bago, sago crude and sugo flour, regs po-
tato or corn starcn, 2 cents per pound: rice
and other starch, 214 cents per pound; dex-
trine, burped starch, gum subsuitute, or
British gumn, 1 cent per ponund.”

e schedules as recommended by the
stareh trust and carried through by McKinley
are as 10llows :

+ Bago crude, and sago flour, free ; starch,

including all preparations from whatever |

substance produced, fit for use as starch, 2
cents per pound; dextrine, burned starch,
gum substitute, or British gum, 1) cents per
pound.”

Apparently the only important change
made was that increasing the duty on dex-
trine 50 per cent. ‘I'he cotton cloth and wall-
paper manufacturers, who are the largesu
consumers of dextrine and sago flour, opposed
this inerease, but at the same vime they
thought that so long as sago flour was on the
free 1ist the starch trust eould not force them
to pay exorbltant prices 1or iLs dextrine. 1hey
were mistaken, however, for when the
price of dextrine went up and they im-
ported sago flour instead, the Treasury De-
partment decided that sago flour was subject
10 & duty Of LWo cents per pound as a “ prepa-
ration fit for use as starch.” The job con-
cocted by the ‘‘starch trust” and carried
through by McKinley was thus exposed, but
too late.

The effect ot this job in ralsing the prices
of dextrine and sago flour was as follows:

Aug., 1890. Nov.,1891,

Cts. per Ib. Cts. per Ib,
Dextrine. .. .. 43 a 4;2 6a6
Bago tlour., Al 20 by 3 a8 404

This inerease in the prices of dextrine and
sago flour bears heavily upon the cotton gloth
manufacturers, since it increases the cost ot
the goods which they are exporting to China
and othér Asiatic countries in competition
with England and France.

77—MERCHANT STEEL TRUSTS.
Tariff—Mostly About 50 Per Cent.~In-
creased an Average of 5 Per Cent. by
McKinley.

The numberless combinations that bhave
been made by the manufacturers of varlous
kinds of steel Ingots, blooms, slabs, bars, mer-
chant steel, &c., have dumbfounded the pub-
lie, if not the manufacturers themselves,
some of whom doubtless have trouble in keep=-
Ing track of the sources of thewr profits. In
1887 thirty-four of the largest manufacturers
in the country organized the * Merchant
Steel Assoclation.” At the same tlme the
Bessemer and Open Hearth manufacturers
organized an auxillary association to work in
harmony with the Merchant Steel men
*whenever thelr interests occupy common
ground.” The organizers said, ** these are
simply associations of manufacturers to
remedy irregularities in prices that have ex-
1sted 1n different parts of the cbuntry.” Passe
ing over several combines reported, we men-
tion that the Lackawanna Steel and Iron Come
pany was organized-March 11, 1891, with &
capital of $3,500,000. The companies in the
agreement were the Lackawauna, the Bethle-
hem Iron Company, the Iilinois Steel Come
pany, the Pennsylvania Steel Company, the
Eagar Thompson Steel Company, and the
Cambria Iron Company. This combine was
made to stop cutting in prices.

On Jupe 2, 1892, the Iron Age announces
the formatlon of a new concern to be known
as the Carnegle Steel Co., Limited, the cone

solidation to become operative on July 1
pext. * The new organization will own and
operate the following plants: kdgar Thoms-
son Steel Works and vlast furnaces ab Besses
mer, Pa., and Allegheny Bessemer Steel
Works at Duquesne, I’a,, both now controlled
by Carnegle Brothers & Co., Limited; the
Upper and Lower Unjon Mills and Lucy Fur-
naces at Plttsburg; the Homestead Steel
Works at Homestead, Pa., and the Beaver
Falls Mills at Beaver Falls, Pa., all now con-
trolled by Carnegie, Phipps & Co., Limited,
and algo the plaot of the Keystone Bridge
company at Fiutsburg, which has always
been a Carnegle interest” As often hap-
pens, the same journal that records a new
combine announces a iorthcoming reduction
or wages. KEditorially in this same number of
the Zron dge & warning 18 given to the amai-
gamated Assoclation oI Iron and Steel Work-
ars, who will meet next week, that they must
propose to accept a wage scale  which will
BLOW & material reduction over the one that
expires the lasu day of this month.”

4hus, while this combine will enable
Carnegio to increase hid profits, which he ad-
wmitted amounted 1o $£1,500,000 a year from
the fdgar Thompson Steel Works alone, the
wen cunr work at lower wages or ovcupy
chairsg In the free reading rooms provided tor
thein through Carnegie’s generosivy.

78—~THE STEEL RAIL TRUST.
Tariff—-$13.44 Per Ton.

T'ne steel rall combing, though not techni-
cally a trust, accomplishes all the ends for
which (rusts have been rormed in other indus-
iries—the suppression of competition and
the control of prouuction and prices. "The
combine, as at present constituted, is com-
posed of the followlng concerns. Opposite
each 18 giving 1ts annual capaeity in net tons,

as stated by James M. Swank, General Man-

ager of vhe American Iron and Steel Associa-
tion :

Net tons,

The Illinois Steel Uo
Carnegie Bros, & C
The Camuria tron (
‘The Bethieuem Iron
The Lackauwanna Coa: a
Tne Pennsylvania Steel O
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In 1880 there were eleven works producing
steel rails, as w0llows :  The North Chicago,
Lthe South Chicago and the Unfon and Jotiet
1ron Works, ot U1inois ; the Edgar Laompson
Steel Works, the Cambria Iron Company, the
Pennsylvania Steel Company, the Lacka-
wanna <oal and Iron Company and the Seran-
ton Steel Company, in Pennsylvania; the
Troy sSteel and Iren Company, in New York ;
the Cleveland Rolling M1l Company, In
Ohig,. ard the 8t. Louis Steel Company,
in Missouri. During the five years fol-
lowing 1880 four other iron companies
added steel rail mills to their plants—the
Worcester Steel Works, Massachusetts; the
Homestead steel Works, Pennsylvania; the
Southern lron Co., Teonessee; the Spring-
tieid lron Co., Iilincis, and the Colorado Coal
@nd 1lron Co. To these wust be added the
‘Duquesng Works, built in 1886-1888, and the
Maryland plang of the Pennsylvania Steel Co.,
receally icompleted. This makes a total of
seventeen separate works which were in
operation or have been bullt since 1880.

01 the fifteen works ln operation in 1886
and 1887 the tollowing have ceased produciig
rails: ‘I'he St. Louis Steel Company, the Troy
Steel and Iron Company, the Cleveland Koll-
ing Mill Company, the Worcester steel Works
and the Springiield Iron Company. Durlng
the same period the other woiks have been
consolidated as tollows: The 1llinols Steel
Cowupany absorbed the three Ilinois works
1lirst mentioned; Carnegio Bros. & Co. secured
control by purchase of the Ducuesne Steel
Works and the Homestead Steel Works, and
the Lackawanna Coal and Iron Company
added to its original plant the Scranton Steel
The consolidation of interests was
completed early in 1801, wi h the result that
the steel rall comibine now controls all the
works making rails in the United States exe
cept that ot the Colorado Coal and Iron Coma
pany. whose annual capaeity,. is only 100,000
net tons.

The effect of these combinations on prices
1s shown in the following tables, giving the
average monthily and yearly prices of steel
ralls at the mills in Pennsylvania and of Bes-
semer pig lron at Pittsburg since 1885,

PRICES OF STEEL BAILS.

500,000
500, 000

’

1800, 1891.
847, . #5.26 29.00
eb .. 27.00 34.50 59.50 81.50 27.560 35.00 30.00
ch 26.50 34,50 39.60 31.60 27,50 34.00 30.00

26.00 34.50 89.25 51.50 27.50 33.50 30.00 |
{ May.. 27.00 34.50 39,00 81.00 27.50 31.85 30.00
June. 27.25 34.50 39.00 30.00 27.50 31,50 40.00
July.. 27.25 34,60 58.50 50.00 28.00 31,50 Jt.00
2518 S7.00 29,00 28.00 31,25 80.00

The trust aiso agreed | Dee ..

absolute control | March 17.50 1925 23,85
f

but dextrine |

28.50 29.50 30,30 30.00
5 28.00 32.00 $0.00 30,00
27.50 34.00 29.00 30.00
34.50 36.00 52,00 28,00 35.00 28.50 30.00 |
4 PRICES OF PIG IRON. |
1885. 1886, 1887. 1888. 1889, 1890.
8 15.95 |

QOct. .. &
Nov .,

Feb....18 00 19.65 22.60

April. 17,60 19.00 24,70
May...17.50 19.00 21.25
Juue ,.17.50 18.40 21.25

1.00 .65 18,00 17.395 15.50
7.75 19.85 19,75 17.60 21.75 17.00 15,15
B.50 20,60 19.00 17,15 48,75 10.60 15.35 {

THe prices as given above, with the exception of
those for pig iron in 1885, ate the average prices at
which actual sales were made, as given by Mr, |
Swank, ‘Phe prices of pig iron in 1885 are the
quotations for the first week of each month,

The following tabie gives the average yearly
prices for steel rails and pig iron:

1885, ISgG. 12;6'.. 1888. 1860, 1890.1891. |

& {
Pigiron.17.61 18,96 21,87 17,88 18.00 18,85 15,95
S¢'1 rl's.28.50 34.560 §7.08 29,£3 29.25 31, 76 29,92
Dif,.....10.89 15,54 15.71 12.45 11.25 12,90 13.97

11 16 be the object of trusts which suppress
competition to secure the economles which
are gained by unitying interests and lowers
ing the cost of producuion, and to divide the
auvautages thus galned between producers
and consumers, this division has not yet been
made by the Sieel Kall Trust. On the con-
trary the combine has not culy appropriated
all the benefits to itselr but it has added to
its profits by increasing prices above the
levei prevalling under competition. Since
the consolidation of interests early 1n 1891
not a von of rails has beeu sold by the Eastern
members of the combine at less than $30 at
the works, or by the Western member, the
111inois Steel Company, at less than $51.560.
These were the prices agreed upon at the
meeting in Philadeiphia a year ago.

I'ne 1nvestigations into the cost of pro-
ducing the varlous products of tron and steel
by tne Commissioner of Labor show the enor-
mous profits of the combination. Cn page
168 o1 his repori the Comrmissioner says:
“The Department has been positively ine
formed relative to the cost of making ralls in
several o1 the very largest establishments in
the United States, and there is no shadow ot
a doubt in the mind ot the writer that in these
establishments the actual cust of standard
ralls is, and l.as been 10r some time, within.a
few cents of $22 per ton at the works.” The
facts on which Mr. Wright based this state- |
ment were collected by him in 1889 and |
1800. Since them not only have the prices of |
materials fallen considerably, but wages
have been reduced from 10 to over 15 per
cent. in the mills of all of the members of ‘the
combination. In ract, well-informed persons
are of the opiniou that the toval cost of pro-

‘ducing steel rails 18 now below $20 per ton.

On this basis the combine is making a profit
or not less than $10 per ton Jjor every ton of
rails sold at the combination price.

The steel-rail combine 1s a monopoly of the '
Wworst character. By keeplng up the price of
ralls It prevents the railroads Irom making
needed repairs and extending thelr lines. And
when, in spite of the combine, an era ofwail-
road building begins the price of railsis at once
raised to the importing point, with the result
that the cost of such extension is greatly in-
creased. The high prices ruling in 1886 and
1887 are a sufficlent proot of this; and the
competition ot foreign rails, even at the high '
prices now ruling here, 18 prevented by the
duty of $13.44 per ton. In short, In its abso-
luve control over production and prices, the
steel-rail combine has a_mortgage on future
raillroad extension, with full power to fore- |
close 1t at any vime it sees fit.

79—8TOVE BOARD TRUST.

Tariff—-2 1-2 Cents Per Pound on Zine.

With seven different manufacturers of |
“zines” or stove boards, in this country |
in 1889, competing with each other, we |
obtained these articles at a fair price; but in |
1800 (the year of ‘consolidation of large '
corporations to produce goods cheaper and
sell them dearer”), all this was changed. In |
September, 1890, Foster, Stevens & Co., hard- |

ware merchants, of Grand Rapids, Mich., in
their circular to the retail trade to explain
the *‘important and ratber radical advances
in prices of some articles in the hardware

line,” sald, after enumerating the manutac- ' 1

ture of stove boards:

‘“All of the above-named firms were anx- |
ious for our business last year, bul now they
have all sold out to the American Stove Board
Company, with offices in New York and
Chicago, and a general advance on all lines
has taken place. Last year you could buy a |
28-Inch square paper-lined zinc for 56 cents.
This year the same thing costs you 72 cents
—an advance of 100 per ¢ent.” |

The McKinley law retalned the duty on
zincs, and thus confitmed the trust in the
prosperity it had planned by conspiracy
against the American people.

80—-STRAW-BOAKD TRUST.
Tarif'—35 Per Cent.—Increased from 25
Per Cent. by McKinley.

As in all other lines of the protected indus- '
try of paper-making, the manufacturers of
straw board have algo, for some time, had a
substantial organization. In August, 1887,
1t was stated 1n despatches from Cleveland,
0., that the Union Straw Board Company, a
kind of pool ‘or trust, representing 95 per
cent. of the annual production of the indus-
try, had undertagen to restrict production by
closing permaneéntly the eight mills situated |
in Ohio, Iowa and Illinols, and to operate
only its remaining fifteen or sixteen mills.
On July 4, 1889, a report from Dayton, O.,
sald that the Hewes Company there had just
gold out to the American Straw Board Trust,
which has a capital of $6,000,000, and con-
tains fifteen of the largest mills in the

Unitea States, with a total output of 300 tons

aday. On July 25, 1889, a report from Chi-

cago said that there were twenty-six manus-

factories belonging to the American Biraw

Roard Company and that the mills not pay-

ing were to remain fdle. On May 7 it was an-

nounced that the Straw Board Syndicate had !
secured the option of seventy-one of the
olghty-three straw wrapoing-paper -mills in
the United States and expected to form
another syndicate with 84,000,000 capital.
In March, 1891, 1t was learned that the Straw
Board Trust was incorporated in Illinois. On
Jan. 20, 1892, the Associated Press gave out
the following intormation:

“ The manulactuarers of straw board have
formed a combination and raised prices
about 25 per cent. The largest. concern in
the trade 15 the American Straw Board Com-
pany, which has eighteen mills situated in
different, parts of the country, principally in
the West. 'There are about fifteen other
manutaciurers Wwho have hitherto not been
acting in .cConcert with the = Amerlcan
Straw Board Company. The combination
means that tney wiil =ull together in the
Jgduture. A clrcular jut t issued announces
the advance In prices, and yesterday the
American Straw Board Company foillowed
sult, showing that a practically uniform
scale of prices had been agreed on. The price
of No. 1 steam-dried straw boards has been
advanced from $32.50 t0 $40 per ton, and of
pulp-lined boards, No. 100 and heavier, from
$42.50 to $52.50 per ton. Other prices have
been correspondingly advanced.”

MeKiniey prepared the way for this trust
by raising the duty on straw board trom 25
to per cent., and 1t will be noted that it
was not until atter his vill became a law that
the secret combine dared 10 come out as the
avowed trust. |

81—-STRUCTURAL STEEL TRUST.
Tariff—S$18 Fer Ton.

The Steel Beam Pool was in existence
nearly thirty years. In 1888 it was made up
about ag follows: New Jersey Steel and Iron
Co.{ Cooper, Hewitt & Co., Unlon Iron Mills,
Pittsburg (controlied by Carnegle); Pheenix
Iron Co., Pheenixville, Pa.; Pencoyd Iron
Works, near Philadelphia; Pottsville Steel
and Iron Co., Pottsville, Pa.; Passaic Rolling
Mill, Paterson, N. J.; Jones & Laughlin, Pitts-
burg. Carnegle, Phipps & Co. were In the
combine because their interests were identi-
cal with the Union Iron Mills. The Columbia
Rolliag Mills, of Pittsburg, ana the Allentown
Rolling Mill Co., of Allentown, Pa., were out
of the combine aund were cutting prices, to
edge itself into the combine. The North Chl-
cago Rolling M1l Co., of Chicago, was said to
be ready to join. These comprised all the
companies that mode steel beaws and chan-
nels. The trust prices of steel beams and of
most kinds of structural steel was 3 3-10
cents per poupd—#860.44 per ton. As the cost
of productionis but lrtle greater than for steel
rails which, accérdlng 10 Labor CommIigsioner

Carroll D. Wright, 1s about 822 per ton, it was
not strange that underbidding in the market
should sontinue. At thesame time structural |
steel In Belgium was selling for about §23
and in Germeany {or 825 per ton. Contractors,
notwithstanding the great difficulty or order-
ing beams abroad and of getting them 8oon |
enough and of the right kind to fill thelr

the court-house at St. Paul, Minn.; used Bel- !

lan beams at 858.50 per tou after paying
he duvy, which was then 328. The
cutting’' contlnued wuntil the latter part
of 1891 when the trust began to rall
1o pieces and prices to tumble. y February,
1892, large orders were being placed at 2
cents per pound—$44.80 per ton. The Me-
Kinley bill was in no way responsible for the
dissolution of the trust or for the decline in
prices. Under the extraordinary high.prices
A&t which beams were held, mills enough had
been created to supply almost the entire
world with beams. As the number of milis
increased it became increasingly difficulu o
sustain pool prices. The dissolurion of the
trust had alreaay begun before the duty was
reduced to 818. No duty whatever is needed
it Carnegié and other large manufacturers
will be satisfled with ordinary profits, keep
all of their mills running and not attempt to |
pay large dividends on capital invested in
mlls held 1dle to lessen production.

The conibing in structural steel Is uwow in
process of reorganization, ang onée comn-
gl?ted again can and wiil exact an additional
onus above present prices gauged by the
tariff. If that 13 now reduced the present
comparatively low prices will be maintained,
or made lower. If the tariff 1s left as it is
prices will soon be raisea again, part or the
milis closed and the wages ol labor reduced
in all the remainder—as it already has been
in some of them.

82—-SUGAR TRUST.
(Includes refined sugar only.)
Tariff—The McKinley Bill Abolished the
Revenane Duty on Raw Sugar, and
Thus Gave the Sugar Trust Free Raw |

Materinls, and Left It a “ Protection "
of 1-% Cent Per Pound on XReflnea !
Sugar, Thus Enabling the Trust lui
Extort Just So Much More from the
Consumer. l

The Philadelphia Press, the nigh tarifl or-
gan of the Manuracturers’ Club, thus scores
the Sugar Trust:

¢ Congress has provided that many mill-
fons of revenue heretofore obtalned irom
sugar duties shall be diverted from the pub-
lic treasury and be given to the people. The
trust, under the shelter given to it by Con-
gress for a wise and fair purpose, proposes in
turn to divert a partlon of this money from
the pockets of the people to the pockets of the |
members of the trust.

* Brethren, we say to you that if the pro-
tective system is 1o be employed for such
purposes as this the game 13 up. No cham-
plon or that system can succeed, even ir he
were willing to try, in commending to the
people at one and the same time the pro- |
tecilve system and the Sugar Trusf. 1|
i8 quite impossible to expect th® nation to
regard with enthusfasm, because it proposed
to reduce the price of sugar, a law which
enables the Sugar 1rust vo defeat that in-
tention. What the purpose of the act is
consumers do not 80 much care ”

Formed in November, 1887, by the consoli-
dation of twenty of the leading refineries,
whose total true value at che Uline was esti.
mated at about $15,000,000, the first move
of the Sugar Trust was 10 issue trust certiti-
cates to the enormous sum or $50,000,000.
These were glven to the owners of the com-
bining refineries in exchange for their prop-
eruies. Many ot these refineries were old
structures, with antiquated machinery and
poor facilitles. As aresuly, as soon as they
came Into the possession of the trust, nine
of the least efficlent were closed, dismantled
or connected with others better situated, and
one was destroyed by fire, leaving ten, with a
total daily capacivy ot 28,500 barrels, ready
for operation. Outside of the trusL were 1ve
reflnerles, with a total daily capacity of 10,- |
400 barrels.

With the sugar refining industry in this
situation the year 1888 opened, and an era
of high prices for reflned sugar was at once
inaugurated by the trust. At first iL8 control
over prices was complete, but the enormous
profits of vthe business brought into existence
new houses, unvil in 1890 and 1891 the trusy
iound 1ts control over tae market gradually
weakening. The average prices were as
follows:

96 deg. Cen~ Granus Differ l
trijugals. lated. ence, |
Cents Cents Cents |
per b, per lb. |
6.1 .698
188 6.045 .685
1888 T7.149 1.242
1889, 7.827 54
/E L R (BT BA 0.800
lﬂﬁlidunuury to April) 6.201 )
April to Dec, 31.. 4,235 836
1891. 4.739 L7194

From a difference of .685 cents between ‘
raw and refined sugar, in 1887, the trust was
able, in 1888, 1o raise the price of refined sugar
10 an average of 7.149 cents, increasing the
difference to 1.242 cents. At vhat time the
CcOSU of refining was estimated 10 be §g of a
cent, per pound, leaving .617 as the prout ot
refining. In 1888 vthe trust produced
6,912,990 barrels ot sugar, and at the above
estimate made & pronv or $13,649,007, or |
27.29 per cent. on it§ capital stock, of which
over two-thirds was water. These enormous
profits caused the erection of new refineries,
which, however, were not ready for operation
before the close of 1889. The gradual en-
croachment of these retineries upon the trust
18 shown in the lollowing table, which gives
the quantity of raw sugar melted each year
by the'trust and its competitors :

By Pr.Ctly, Der Ct,

Trust, by by Out-
Tons, Trust, siders. |

1888..... 987,570 2.7 27.8

1889..... 854,472 & 66.9 88.7
1890..... 974,937 464,794 67.7 32.8 \
189105, . 1,180,990 630,004 65.2 34.8 |

The trust increased its meltings in the four
years 19.56 per cent. and the independent re-
fineries increased theirs 69.41 per cent. The
result was that the trust lost its absolute
control over prices in 1890.

The removal of the duty on raw sugaron
April 1, 1891, which resultea in & fall in price
of about LwWo cents per pound, caused such an
enormous fucrease In consumption that com-
petition was less Intense than in 1890. This

{ temporary reaction had then entirely disap-

peared. The industry of sugar refining was
theretore in practically the same pusition
then, 8o far as competitlon was concerned, as
it was in 1887, This result was brought
about, not intentionally by vhe vrust, bugin
spite ot 1t.

To meet this difficulty the trust has re-
cently increased 1ts. capital stock to
225,000,000, thereby making it $75,000,000.
With this new stock issue and the £10,000,~
000 loan by a mortgage on 1Ls property, au=
thorized In 1891, it hus bought up all ot the
leading independent refineries.

Wichin the last few weeks the sugar trust
has by purchase gained absolute control of
all the sugar refineries except three, which 1t
18 not necessary to purchase, because they
are largely owned 3 kholders of the
sugar trust and act in harmony with 1t, and
thuse on the Pacific coast. with which it has
made arrangements as to selling territory,
80 that there will be no competition from
any quarter of the United States. The price
paid tor some of the refineries had no regard
1o their cost and would have been exorbitant
it tnis merclless trust could not in one year,
by galning complete conirol, exact enough
surpius profit from the American people to
more than pay for all such investments.

The price paid tor the Npreckels refin-
ery in Philadelphia s sald to have been
87,000,000, though the refinery coula be dup-
lcated tor less than $2,000,000. It 18 said
that Claus spreckels returned to Calliorunia
chuckling over his bargain and at once made

presents o. $1,000,000 to each ot his Lwo |
sons. Through our reciprocity eaty with '

Hawalt Spreckels has been permitted to im-
port, tree of duty, raw sugar from Hawall, of
which he had a monop.ly. Since all raw
sugar {8 now .Iree the reciprocity scheme,
which has made 8preckels’s monopoly worth
millions to him, has lost most of 1t8 value,
and It was fortunate ror him that he was in a
position 10 blackmall the trusi to the extent
of a cool 5,000,000, But this is by the way,
except tnat it shows how a high tariff has
built up a great trust in refined sugar, and
the favoritism displayed by the iarlil 1aw to
a greal monopoly in raw sugar, both equaily
poweriul ©o luvy tribute upoa the 65,000,000
o1 people who use this necessary ot life.

As 500N as the trust had concluded negoti-
ations for the independent refineries it began
to depress the price of raw sugar and to ad-
vance that of refined, as the 1oliowing prices
show :

96 Centrif~ €Eranu- Differ-
wgals. lated. ence,
Cents Cents Cents. |
por Ih. per Ib. I
Dec, 31, 1891, 386 4 6§ |
April 11, 1803 8 4 g i
May 26, 189 3 1-15 43g 15-16

AR @ difference of only 1-16 of a cent per
pound in favor of the trust will extors
$2,600,000 per year from the pockets of the
people, 1t is clear that the trust will not
joge by its purchase of refineries, some o0i
which it 18 holding idle, even if sugar is put
on the free list within three months. Buf
this 1s not Hkely to occur. The power of the
trust is its own shield. The Ways and Means
Committee, belluving that there I8 no chance
of getting a In sugar bill through the
Senate and the Executive Chamber, dare not
FMH it in the House and allow it to rest in the
tepublican senate, because the wicked Re-
publicans would then use it as a elub to de-
mand a big campalgn fund from this soulless
corporation.

There is not a shadow of a doubt that the
dauty of one-half cent benefits the trust and
the trust onty. It 1sof no beneflt to the sugar
producer, for there is no duty on his product, |
and besldes, the price oi raw sugar, maunipu-
Jated by the refilners, is steadily declining.

<

| tariff.

r
dlsmnntled' or closed up adbout one-third of

its refineries, and has reduced wages to such
an extent in those running that few but
Poles and Hungarians, brougnt over under
contract, will work in the Intensely heated
rooms. Iv 18 said that even Italians rather
pick rags on the streets than t0 work for 15
cents an hour in these hot rocms, wnich test
the endurance of the most hardy.. Certainly
the consumer is not benefited by the tariff,
for without it he woyld get his sugar for
one-haif cent. 1ess per pound—two and a half
pounds more for 1. Granulated sugar bas
been selilng in England ever siace our trust
was tormed just about enough cheaper than
here to cover the duty and the eost of trans-
portation—namely, three to three and one-
half eents per pound until April 1, 18901,

and one-half to three-quarters cent since |

then.  Why this is 80 1S easily seen.

According to the sworn statement of H. O.
Havemeyer sugar 1s nowhere refined more
cheaply than in the Unied States.
sugar is now as cheap in New York as in
London. Hencereflued sugar should be as
cheap to the American as to the English con-
sumer, and if it were not for the duty sugar
could not, ror any length of time, sell in the
United States more than !4 cent higher than
in England—the cost o transportation, &¢.—
but wich the duty of 14 cent-the refiners can
anda do keep their prices from 3§ to 34 cent
above English pric Without this Inex-
cusable duty the trust might stiil exist, for
it would have lert the natural protection ol
about ¥4 cent per pound, but its profits would
only approximate $10,000,000 a year instead
of #$25,000,000, as now. As 10,000,000
would scarcely enable the trust to pay tancy
prices for new reilperies and
third of all idle, it would soon give up the
ghost, and competition would then give us
as cheap sugar as Eogland has had.

One other depredation of this tariff in.
dustry should be mentioned before we leave
1. Io illusirates how monopolies play into
each other’s hands. To secure the good will
ana co-operation of that powerful organiza-

tion, the * Wholesale Grocers’' Association,”

and to strengthen its grip upon the market
the trust gives these grocers a rebate of one-

i elghth of a cent per pound on all quotations.
'This gives this association an advantage

over all outsiders of one-eighth of a cent,
and in turn strengtheas this grocers’ trust
by making life worth living vo 1t.

83—TEAZEL TRUST.
Tarif—30 Per (,‘:xnt.

Of all the pestiferous little impositions this
one procured by Senator Hiscock is the worst,
Wool manufacturers use teazel burrs to raise
a nap on some kinds of cloth, and it has been

Raw |

to hold one-|

|

found profitable both here and abroad to

cultivate this weed 80 as to secure the burrs
in good shape for use. 8o far from there be-
ing any need for a tariff, the industry had be-
come a pfofitable one here, while teazels were

admitted free of duty. And the farmers who
raise teazels here made no complaint. There
were, however, eight dealers who had success-
fully combined together to avold competing
in purchases from the growers, and who now
thought 1t would be a good ldea to squveze
consumers as well. They, therefore, pros
cured a duty of 30 per cent. ou teazels to be
imposed by the McKinley act. This done they
promptly raised prices to the woollen mills.

84—TINNED PLATE TRUST.
Tariff—2 1-5 Cents Per Pound—Increased
from 1 Cent by McKinley.
Our tin-plate men have for years had an

l

¢« American Tinned Plate Assoclation,” coms |

posed of manutacturers of sheet-iron and

steel, who never intended to make tin-plate, |

| but who maintalned their bogus assoclation

to make believe that they intended to make
it, 80 that the duty would be left on sheet-
iron and steel, on which they were making
enormous profits. It IS in the nature of

things that this assoclation, ‘‘instigated by
patriotic 1eelings, and nothing else,” as its
Secretary, Mr. W. C. Cronemeyer, has said,
should, now that it 18 pro.ected by a duty of
nearly 100 per cent. and is actually attempt-

{ing to make samples of some Kinds of vine

plate, begin vo hold up its head and to assert

1ts dignity and fmportance by becoming a |

trust. Consequently it 15 not surprising to
find them acting In unison from the fArst, and
t0 see them pertorming the functions of older
trusts, such as retusing to pay unlon wages,
importing foreign labor under contract, 1ssu-
ing misleading reports (to put it mildly) about
the kind and amount of their product, and
the number of men emploved, &c.

The fron Age ot June 2, 1892, announces
that the ‘¢ Associlation or Iron and Steel
Manufacturers” 18 bolding - a meeting in
Pittsburg at 10 A. M., and that the *: Tinned
Plate Manuracturers’' Assoclation” and the
¢ National Association ot Galvanized Sheet-
Iron Manufacturers” would hold meetings in
the same room at 2 p. M, The matter ot
wages is to be taken up, and the Jron Age
editorlally expresses the oOpinion that the
Amaigamated Association of lron and Steel
Workers must be ready when it meets next
week to accept & wage scale, ** which will
show a material reduction over the one that
expires on the last day ot this month.” The
Irom Age says: 1t 18 expected that arrange-
ments will be made by which the three or-
ganizations will work together in harmony,
put no consolidation will -be made,
organization will retain its own separute
officers, with the exception of the posliion of
secretary, which position will be mlled by
John Jarrett for the three assoclations.
Prices will not be touched on in any way.”

This ures the standing of the tin-plate
trust, officered and controlled as it 18 by the
same men that control the sheet-iron and steel
and the galvanized sheet-lron trusts, vhat it
will ve able to aictate wages and to bleed the
American consumer to the full extent of the
That the tin-plate men will make no
attempt to ralse prices comes from the fact
that 99 per cent. ol our tin-plate 1s now im-
ported and that prices fur the home product
is as high us the tariff will permit and a livtle
higher i1 the price were fixed on a commercial
instead of a political basis. It 1S for this
reason that wages in the tlnned plate branch
of this three-cornered trust will probably
suffer no reduction uncll after the next
Presidential election, though they will be re-
duced in the other branches.

It any further assurance were necessary to
prove thay the tin-plate men have a trust 8o
far as the public 1s concerned 1t 18 found In
the tact that they are in league with their
natural competitors—the galvanized sheet~
fron men. The most of the so-cailed tin-plate
made here, thus far, has consisted of terne-
plate ‘for roofing purposes; but galvanized
sheet-iron is also made for thls same purpose.
Instead of allowing consumers to obtain any
benetit that might be expected from competi=
tion, these two competitors at once adopted
the modern wmethod of comblination to pre-
vent such an untoward event. The tin-plate
trust 1s newest and has but little to work
with or for, except to work with these other
assuciations in * seeing ”’ that the duty is nof
reduced on sheet-iron and steel or on tin-
plate, and in doing what little it can to help
its associates depress wages.. When 1t gets
older and begins to make real commercial tins
plate in considerable quantities—ir it should
ever succeed to tuls exivent—iv will undoubt«
edly make 1ts mark in the world, unless thea
people get back tLeir senses and remove the
duty whilch alone supports it.

85—TOMBSTONE TRUST.
Tariff—33 Per Cent. to 60 Per Cent.

On account of the bulky character of the
materials Involved and the consequent ex=
pense of trapsportation, the manufacture of
specially cut stone i3 largely localized for the
several districts o the United States, while
all are protected from foreign competition,
which in this case would be close, since outs
side of this country the cost of cheap ocean
transport would be about all the natural ad-
vantage home manufacturers would have.

In this industry the tariff is ordinarily
taken advantage of to charge the higher

prices that will not permit advantageous im-
port, even under the high duties imposed,
wiille In every principal jocality in the co
try 1ocal trusts of the most arvitrary pattera
crushed out home competition, and by ire-
quent conferences with each other satisfac-

Each |

.
posed. The company has been organized
with acapital stock of 100,000 and intends
10 secure a tract 0f land suitable for a stone-
rard and 1o do & wholesale pusiness in all

inds of cut-stone. ‘The two oli companles
of the trust, as Mr. Maxton terms them, are
50 organtzed, 1t {s sald, that stone can neither
be bought from quarries operated by men out-
slde of the combination nor sold to contractors
who are not members.

s“Unaer the present system ail stones, with
the exception of the ‘Bedford, are practically
shiut out of the market. The cut-stone con-
wractors are largely Iuterested in the Bediord
quarrles, and the combination of thelr asso-
cintlopswith the Quarry Owners’ Assoclatlon
has resalted in shuctipg out the Colorado,
Potsduim, Verd Island and Connec.icut stones
from thé market.”

$6—TRUNK TRUST.
Tari¥—-20 to 35 Per Cent.

Thet Western” trunk manufacturers, who
practically control the manuiacture of the
common grades of truinks anvd who until
fately had been actually competing with each
other, have lately been roused to a B{use of
their toolishpess in not taking advantage of
MeKinley’s kindness, und accordingly have
come ‘together and divided amicably their
Awerican customers among themselves, each
agreeing to let the other mase all he can
withia the territory allotted to him.

As told by orthodox Protection papers the
story runs vhus :

The New York Press of April 23, 1892,
states:

A gigantic trust of trunk manpufacturers,
including the great establishments in all por-
tions ol the Uni ed States, has been effected.
The bl comblne is known as the National
Prynk Company, and is capitallized for
#2,500,000.”

While the New York 7'ribune of the same
date adds : A big combination of trunk man-
ufacturers, inciuding niteen of the estab.ish-
ments in Milwaukee, Racine, Chicago, Osh-
kosl, Cleveland, St Louis, Cincinnati, De-
troit, Louisville and other Western cities, has
been effected within the last four days. ‘T'he
syndic is known a8 the National Trunk
Company and its headquarters 1s at No. 213
Monroe street, Chicago. 7This combine is the
result of the cutthroat war which has been
carried on between Western trunk manutac-
turers for a number of years. By (he new ars
rangement the territory will be divided and
each manutacturer will have a section ex-
clusively to himselt. A dealer yesterday said
that as a result of this consolidation prices
would probably be no hi,her, but the system
of daung bills ahead for a longer term than
six months would certainly be discontinned.

Under 1ts charter, which was taken out last
week, the National Truuk Company is capi-
talized for $2,500,000, but the number of
mantitacturers who have promised to enter
the company has been so unexpectedly large
that the amount will probably be at least
doubled in a few days. The officers of the
company are J, Schriener, of Chicago, Presls
dent; M. M. Secor, of Racine, Vice-President ;
Joseph Hartman, of Kacine, Secrerary, and
Mr. Fitzgerald, of Milwaukez2, treasurer. The
scheme 1s to take effect on May 1.

87—TUBE TRUST.
Tariff—214 Cents Per Pound.

It was only a few years ago vhat the tube
industries became so0 extensive and 8o spe-
ciallzed as to enlist large investments of
capital in these manufactures alone. As
so0n as this became the case, however, those
interested took the ordinary means of se-
curing to themselves the full beneflt ot the
tariff ; and Oct. 26, 1887 the leading manu-
facturers met at New York City and formed
& pool to limit production and increase prices,
both of which aims were promptly accom-
plished, The menace to the 8ieady prosperity
Of this trust was when in 1890 an atiempt
wis made to get the duties radically reduced.
But MeKinley lett them practically prohib-
isory at two and one-halt cents per pound,
and on this subsidy, for which the American
people arectaxed, the capitalists inverested
have thrived, while their combine has en-
abled them to Keep wages down to & minf
au.n,

in July, 1891, the National Pipe and Tube
Compauy organized under the laws of New
Jersey with a modest capital of £10,000. |
Allg. 19, 1891, however, at a meeting in Bos-
ton of those interested, the capital was in-
creased to §11.500.000, the low figure having
been named in the incorporation papers in
order to keep the scheme secret until the
combination was pertected. $5,750,000 of
the stock was accumulative 7 per cent. pre-
terred, and the remalning half common stock.
The combine Included the National Tube
Works, of Boston—the largest company or its
kind inthe world (and including the exten-
diver plant at McKeesport); the Republican
Iron' Works, of Pittsburg: the Monongahela
Furnace Company, and the Boston Iron
ahd Steel Company. Their business 18
the manufacturing and selling of steel pipes,

) Together they dominate the iron
of this country. All the stock was
ip by the stockholders in the original
dompanies, Among the Directors are Horace
Crosbie, of the Republican Iron Works ; Wili-
fam J. Curtis, o Sulllvan, and Cromwell,
vue company’s counsel; J. N. Flagler, the
Standard Ol magnate, and F. E. Sweetzer, of
Joston. Mr. Cromwell frankly sald :

s“The combination is the most important
ever made in the iron trade. It 18 expected
that other important kindred Interests will
goon‘become members of 1t The object of
the o mpany is the concentration of business
fnterests, the reduction of operating ex-
ponses, and naturally the maintalnance of
prices.”

88—TYPE TRUST,
Tariff—20 Per Cent.

As soon as the MeKinley bill became a law,
#nd typefounders were assured a tariff bonus
toran indefinite time to come, they promptly
arranged to stop competing with éach other,
each to increase his sales, and rather to
¢ombine 80 as to secure for themselves with
the monopoly of the market the whole of the
tariff bonus, and as early as December, 1890,
conterences were held between tho represen-
tatives of the leading concerns in the United
States. By March, 1891, plans were 80 far
progressed that it was known that they only
walted the approval of a tew who 8till stood
oug to be periected. It was then announced
that the caplital of the thirty companies to he
combined aggregated some $6,000,000, and
thut the Bruce Type Foundry was the only
largeé concern not already consenting to the
trust. Arter this there was some delay pends
ing consideration of offers from Knglish capl-
talists. These, howeover, were not accepted,
and it was not until April, 1892, that the
offers of a New York syndicate, representing
Afneriean capital, were accepted, the con-
summation of the deal taking place May 14,
1892,

T'he objects of the combine, as frankly
sta‘ed, are: First, to do away with mutual
competition ; second, to maintain prices, and
third, to reduce cost of production. Its plans,
as anpounced in September last, lnvolve the
reduction 10 a minimum of the number of
foundries at each great centre. * New York
will probably huave three, Chlcago, Phila-
delphia and Boston two each and Baltimore,
St. Louis and Cincinnati one each, while the
¢onicerns in Kansas City, Cleveland, St. Paul
and buffalo will be closed down entirely.”

80—~UMBRELLA TRUST.
Tariff-~45 Per Cent. to 55 Per Cent. (Hav-
ing Been Raised to Those Figures by
the McKinley Acl).

Mr. McKinley having added to the induce-
ments for umbrella manufacturers to be har-
monjous in dividing the chance he had given
them to profit from the people atlarge,they
promptly had informal conferences to con-

! sider the terms of the proposed combine,

torily arranged the extent to which they

should mulet the public. \

To desecrive all these local combinations
would be an endiess story. The two ex-
amples reierred to below are sufliclently
characteristic to sufiice bere:

Dec. 18, 1891.—'Ihe marble and granite
manufacturers of Brooklyn have a combine
to prevent the cutting of prices for tomnb-
stones. Andrew Markthaler is now charged
$300 for the privilege of re-entering the
‘ Marble and Granite Manufacturers’ Asso-
ciation.” He dropped out some time ago and
has been selling below the schedule of prices
fixed by the assoclation.

* OHICAGO, Jan. 28, 1892.—War has been
declared against the Quarry Owners’ Assocla-
tion and the Cnt Stone Contractors’ Agsocia-
tion, the two Chicago organizations that are
said to have a monopoly of the cut stone
business of this city. The leader in the fight
agalnst what are called the stone trustsis
. W. Maxton, who Incurred the displeasure
of the members of one of the assoclatisns by
selling stone that was forbldden. He was

|

frozen out by the alleged trust, and IS now de- |

tormined to break 1t up.

“With this object in view a company has |

been formed to carry on a business similar to

ntil by 1801, these had S0 1ar prug-
ressed a3 to have leaked out and to have
given occasion for the ordinary denials which
are Ho Invariably given out by those inter-
ested. The New York, Philadelphia and Bos-
ton manuftacturers loudly deprecated a trust,
and asserted that none could be formed since
ssthose with a high reputation reiuse to
enter it.”

The umbrella combine was nevertheless
formed and progressed steadily toward mo-
nopolizing the busines until 1ts exactions so
angered the dealers that they in turn come
bined to boyeott it, and getting at logger-
heads with the gloria silk manuracturers,
were threatened with refusal to rurnish that
raw material. As this would compel the
trust to import silk and pay a heavy tariff on
it, the country was promised the beautitul
spectacle of a tariff monopoly fighting a tariff
trust. But this fratricidal war was averted,
and the gloria silk makers have been 80 paci-
fled as to consent to ald the urnbrella trust to
get the full benefiv of the tariff.

90—VAPOR STOVE TRUST.
Tariff—1 2-10 Cents Per Pound.

Prior to Sept. 13, 1884, eighteen companies
made vapor stoves {in the United States. On
$his date the companies merged their inter-
ests and surrendered their patents—15 in all
~-1nto one company or trust, from which the ‘
several makers procured licenses. No licenses
were granted to new companies, and with

May,

contracts, began to place orders abroad. Thus | It does not benefit labarers, for the trust has | that conducted by the two organizaiions ope ‘ prices fixed by the majority and no opposi-

!tlon in the fleld the trust had clear salling

and doubitless made great profits of which the

public now Knows as littie as it did of the ex- |

istence of the vapur stove trust before it (like
the harrow trust) got into the courts in the
autumn or 1889.

‘I'ne Consolidated Vapor Stove Company
applied to the courts of Cleveland, O., 10 re-
siraln the Schneider & Trenken Company
(which contributed two patents) irom selling
at less than combined prices. Judge Solders
praised the skill in conception ol this com-
bine, but sald:

“ Nowadays the
men are em/loyed in aevising schemes for
the rapid.accumuliation of wealih by means of
trustsand combinations, regardless of the
fairness of the means employed to accomplish
such purpose. In the mad raee of acquisi-
tion the individual conscience becomes
blunted, and the sole object 1s to acquire ab-
solute dominion over some product or libe or
trade necessary 10 the Dpublic—beneficial
to . the at the expense . of the
many. The parties combine for monop-
olistic  purposes %o coutrol the vapor
stove trade of the United States—not only
to control the thing patented, the burner, but
everytning connected with or incidental to a
vapor stove, wheiher a necessary part of
such stove or not. To preveut ruinous coms-
petition was not the object of the plain iff. I
arrive at the conclusion that the combination
ang contracts are in restralnt of trade and
against public policy, and, therelore, are
vold.”

91 -WALL-PAPER TRUST.
Tarif' .25 VPer Cent.

By the census of 1880 there were twenty-
five wall-baper establishments in the United
States, producing over 6,000,000 worth of
paper. About five-sixths of this was pro- |
duced by the fourteen factoriesin New York |
and Brooklyn, and over one-half of the re-|
mainder in the four factories in Philadel-
phia. There are now about forty establishe
ments, but the number of large ones 1s about
the same.

In 1879 fifteen of the most important wall-
paper manufacturers ot the cliies of New
York, Brooklyn and Philadelphia united in
the formation of what was known as the
Great Wall-Paper Pool. Each manufacturer
in the pool continued in the entire control of i
his tactory, made up his patterns and sample- |
bocuks, but turned over his product to the:
management of the combination. All sales

were made by this management. The cosc!
of producrion of each patvern was careiully
determined and was pald directly to the
manulacourer, but the recelpts from the sales
after deaucting such costs of production
and other expenses were pooled and divided
among the members, not according to the
amount of paper which each had made, but
in accordance with an arbitrary percentage
determined upon when the combination was
formed. ‘1he result ot this was that the man-
ufacturer who got up the moest popular pat-
terns and therefore made the most paper
was found in many cases to be entitled to a
smaller percentage of the profits than one
who turned out only half as large a product.

The high prices maintained by the pool
brought to its members enormous profits, in
some cases realizing over 200 per cent. on
the capital Invested. AU the same time thag
the prices were kept up the cost ot the raw
materials was constantly falling. Gradu-
ally the members of the pool sold portions of
their product contrary to the agreement, at
first at the pool prices, but later by cuts In one
form or another, usually by the payment ot
drawbacks to extensive buyers.

Owing to the substitution of wood pulp for
rags and old paper, which has made 1L pos-
sible to proauce wall-paper at lower prices
than were iormerly paid for raw succk, and
to the improvements in machinery, &c., the
manufaceurers, by 1886, iound themselves
able to produce twice as much paper as when
the pool was formed, in addltion to the
quantity turned out by the concerns calied
invo existence by the large profits made In
the early years of the pool. 'T'he result was
that the pool was broken, and prices fell to a
normal level. So great was the rall in price
that styles of paper which were sold under
the pool at 40 cents per roll fell to less than
1u cents. |

According to the testimony of Warner |
Miller, Howard Lockwood and other large
paper manuiacturers, all kinds of paper are
made here cheaper than abroad. The New
York Press ot July 27, 1888, says that the
cost of a ton of paper in Schuyler County,

., 18 $8.87, while it i5 $13.46 1n
glish mills, Even if wall-paper were not
produced cheaper here than abroad, no other
protection would be needed than that irom
the rapidly changing fashions, which neces-
sivate hundreds of new designs and pacterns
every year, and render It unsale 1o order |
abroad even 1or & few months ahead. Dur
ing the existence of the pool, however, when
prices were 80 abnormally high, though the
ages 0! the women and boys were as low a8
, the 256 per cent. duty did have great
b in preventing lmports, which instead
of about equalling our exports as ordinarily
increased to double their normal amount.
It theretore
money rrom the Amefican people, dnd 1t was
on this account that it round favor with Mc.
Kinley's comnmittee, which retalned, and by
adding a duty on charges for packing, &o.,
increased vhe duty. for the future use of the '
new trust thus invited into existence. |

This new trusc was a little slow in coming, '
but in April, 1892, numerous reports an-
nounced that & new trust was. about to ba
born. Early in May the reports became more
definite, and stated that all of the imporvant
wall-paper manufaciurers in this country
(about vhirty) had formed a trust, with $20,«
000,000 capital, and that it would save
£500,000 by throwing 200 drummers out of
employment. Not, however, till 1t reduces
wages, raises prices and Mmits production |
will the golden days recurn.

92—-WATCH TRUSTS.
Tarlff—25 Per Cent.

At the time of the passage of the McKinley
bill the watch manufacturing business of the
United States was in the hands of a watch
trust, one of the principal members of which
was the Elgin Watch Company, employing
2,800 operatives, and making 1,700 watch
movements a day. This trustavaileditself of
the tariff to charge Americans 25 per cent.

~9
more than they were willing to sell to
foreigners for, and did a large and flourishing
export trade at tree trade prices. There was
80 littie concealment about it vhat when the
bhigh tarlff American Heonomist grew black
in the face at tkhe charge that protected
manufacturers were using the tariff to ex-
tort trom our own citizens more than they
asked forelgners for the same goods, and ap=
pealed to the Elgin Company to deny this as
10 watch cases, the latter coolly replled,
under date ot August 29, 1860:
¢ The situation is about this: that with a
Canadian duty ot 25 per cent. American man-
ufacturers allowed extra discount to enable
them to market their cases in Canada,” or, in
other words, aamitting that the regular
prices charged here by American manufac-
turers are so high that they can and do sell
them in Canada at an export, discount suffi-
cient to neutralize the Canadaian tariff. The
duty was, however, left by the McKinley bill

| at 256 per cent. and the watch trusicontinued

to prosper under it until in 1891—just as its
members began to be alarmed at the effect of
certain anti-trust laws passed in the several
States—the watch-case trust, which was *a

| wheel within a wheel” of the wateh trust,

was demoralized by the withdrawal of Joseph
Fahys and legal squabbles in coasequence,
when it was developed that by a combine on
the part ol watch manufacturers, in conni-
vance with the watch-case makers, and in
control of watch dealers, the pubiic was
being fleeced 1n a mosi scandalous manner to
the rull extent of tariff protection in addition
to extortion s0 extreme that the sales abroad
of American watches at free trade prices con-
stituted a most profitable item of our export
trade.

In the face of this full expose the watch-
makers convened, changed the details of their
trust 80 as to avold (he penalties of the law,
had themseives interviewed to prove their
innocence and good inientions, submitted to
reductions in the price of watches, which,
however, still left their profit an exorbitanc
one, and dispersing lett a sweet odor of
philanthropy about the CustomsHouse, where
most appropriately they had held vhelr July
meeting.
as 1t they were resigned to the situation as iv
appeared.

But the sequel was as prompt as it was
characteristic. On Oct. 29 Major John M.
Carson, the Kepublican Clerk o the Ways and
Means Committee, remarked to a reporter of
the Philadeliphia Ledge: :

“The McKinley act makes change
in the duty on watches; but the
watchmakers at Canton (Stark County, O.)
have cut down the wages of thelr men,”
while a few months later the Associated
Press despatches below showed that, 80 far
from belng dead, the watch trusts were not
even sleeping:

‘“Jan. 19, 1892.--The National Assoclation
of Jobpers in American watches met at the
Astor House yesterday. The National Asso-
clation of Jobbers in American Watch Cases
met Jan. 19 and el®cted ofificers. The above
two assnclations conferred with each other
and agreed upon prices ior the ensuing year.”

t“Jan. 21, 1802.--The watchcase makers
went home from the convention yesterday,
after rejecting a report of its committee

no

ingenuity and skill ot !

| Total 8 boxes...,....c.cvs . $20.86

assisted the pool In vxl,nrmmr'

¥or a few weeks 1t actually looked |

|

and wanted to allow some elasticity in trust
prices.”

93—WHEEL TRUST.
Tarifi—45 Per Cent.—Ralsed to This Eate
by the McKinlev Aet,
Just as soon as the McKinley bill had be-
come a law the wheel manufacturers ar-
ranged to get the last cent out of the con-
| sumers that the tariff permitted, and it was

in existence for some time, but unuil after
election, 1890, 1t had maniiested only lamb-
ltke gualities. For example, it had got the
citizens of Jackson, Mich., to let It use
free ot churge for a year the great shops of
the ola smith Purirying Company, and in re-
turn had promised to Keep employed 250
men and thus to make that city a centre for
carriage-makers’ suppltes. On the strength
of this and 10 get the advantage of eheap
wheels several carriage factories established
themselves at Jackson, and all seemed  well.
But before the year had elapsed its force of
workmen had dwindled to less than half the
number agreed upon, and early in December,
1890, atter an increase of $1.50 per in the
price of wheels, the carriage manufacturers,
who were practically at the mercy of the
wheel trust, were astounded 1o be notified of
another advance of 31.50 more per set—
making the total advance egual to 70 per
cent.

As the wheel

trust, however, controlled

90 per cent. of Lthe total output, there was no |

immediate remedy, and 1t was not until May,
1591, that the carriage-makers fiually com-
biued to form a **Mutual Wheel Company,”
with headquarters at Mollne. The history
gince that date of the operation of the Mutual

| Wheel Company and the Ameriean Wheel

Trust has been one of jealous watchfulness
of cach other to see that neither gets more
than iLs share of the public plunder secured
10 both by the McKinley bill, 80 long as they
shall abstain from favoring the public In
order to get the better of each oiher.

094—WHIP TRUST.
Tariff—Leather Whips, U5 Per Cent. ;
Cloth, 50 Per Cent.

The whip trust is a McKinley trust. Under

the old tariff wiips covered with leather were |

taxed in a general * basket clause” at 30
per cent. ; but this “ bagket clause ” of the
leather schedule was pushed up by McKin-
ley to 35 per cent.

Most, whips, however, are covered with'

flax, and here McKinley got In more oI his
¢ bagket clause” work, by which whips of
this kind were made dutiable at 50 per cent.
in place of the old duty ot 40 per ceni.

Oow strong & trust the whipmakers formed
can only be surmised by the effects. They
were not slow to take the tip from McKinley,
and belleving that higher prices should i0llow
higher dutles at once began to elevate the
prices of whips,saying that there was a chance
of a further * rise in price as the stock grows
scarce.” The trust then got control of the
rattan market and shut off the smaller whip
concerns from their supply of this indispens-
able material, closing up some of the smaller
factories and throwlng their men out of

| work.

95—WINDOW-GLASS TRUST.
Tariff —68 Per Cent to 132 Pex Cent,

The proportion produced here of the win-
dow-glass we use and the proportion ime-
ported have remained practically constant at
70 per cent. and 30 per cent. respectively
The large amount imported in 1884 was due
to the fact that the Manufacturers’ Associa-
tion and the Workers' Union were unable to
agree upon a scale of wages, which resulted
in a lockout lasting several months. The
manufacturers themselves became importers
10 supply the crade, and the workmen began
work in the streeis, parks, and upon public
works in the cities where they lived,

Notwiihstanding the fact that the prices of
nearly all commodities, both tarm and manu-
factured, have greatly fallen since 1860, the
price of window glass has changed but
siightly, as the foliowing table of prices of
the various grades of single strength glass in
1860 and 1890 shows:

Price per Ygbon of 50 ft.
1860, 1890,

Sizes. Quality.

8x10 inches... Sa vee 8195 $1.90
8x10 incnes. 1.80 1.806
10x14 inches. 2.40 2.04
10x14 inches. . 2.10 1.90
12118 inches, . 3.00 2
12x18 inchos 2.40

18x24 inche 3.60

22x28 inches

$19,12
The price has fallen only 8 per cent. during

the past thirty years of continued high pro-

tecuion,

Compare with this the fall in the price of
window glass abroad, as shown by the fol-
lowing table of the 1lnvoice vaiue of imports
in 1867 and 1889 :

1867, 1889.

Per lb, Per ib,

KLizas. Cis,
Not above 10x15, 2.0
J0x15 to 16x24, 1.6
16x24 to 24x.0, 1.8
Above 24x30... 2.2
Average..... U8 K oa HAS NN R A et 06125 1.9

Or afall since 1867 of 54 per cent., showing
clearly that instead ol lowering the price of
l\\‘lndow glass vhe tariff has kept up the price
here.

THE AMBERICAN WINDOW-GLASS MANUFACTUR~
ERS’ ASSOCIATION. N

This association was (ormed over ten years
ago. 1t consists of all the manufacturers of
window-glass in vthe Unlted states. 1ts seml-
annual meetings, held, one in the East and
the other in the West, are conducted with all
the secrecy possible, and*notuing done at
these meetings is given for publication. The
members of the association are prohibited
from divulging matters to reporters, but must
refer thew (in the woras of a standing reso-
lution) ** to the President for items.”

The standing comraittees of this associa-
tion are a Buard oi Control, a Price List Com-
mittee, District and Natlonal Wage Commit-
tees and a Tarifl Commlittee.

The association fixes the time of starting
all factories in the tall, the number ot facto-
ries which are to work and the number to
stand 1dle, the price at which window glass
shali be sold and the annual-output. ‘this
output 1s so reguiated in connection with the
prices at which the glass shall be sold that
there may be no surplug upon the market to
be carried from one year to another, 80 as to
intiuence the course of prices fixed upon. Up
10 1888 the Price List Committee had confer-
ences with that of the Forelgn Manutactur-
ers’ Assoclation, but at the semi-annual
meeting during that year the chalrman of
this committee reported that the dissolution
of vhe Forelgn Assoclation wouwld prevent
similar actlon in the future.

The following quotations from the transace
tions in 1888 will show the nature of the
operations of this assoclation.

* Mr. Bodine (the President of the associa-
tion). of the Taiiff Cominittee, reported that
much work had been done by the committee,
and that while it was probaple that the
amended Mills bill reducing duties from
three-eighths to five-eighths cents per pound
would pass the House, iv was not likely that
it would become a law.

‘¢ He also reported the action of the confer-
ences Or the Eastern District as follows:
That the committee be empowered to settle
wages with the workmen in their district at
not higher than last year's rates, conditioned
upon the workmen agreeing not 0 commence

work, or continue work in any furnaces, ex- |

cept at such times approved by three-fourths
of the pois coutrolled by manufacturers in
the New Yorks and rastern Districts, such
vote to be separate in each of the said dis~
tricts, and the sald conference also favored
co-operation with the Western District as to
time of running Works.”

That 1t 1S not the higher cost of labor in this
country which necessitates a tariff upon glass
sufficlent to pay more than the total cost ot
the labor employed in carrying on the proc-
esses of manufacture from the melted glass
in the pot or tank to the boxing of the win-
dow glass and putting it in shape tor sale the
following table of wages clearly shows. This
table gives the average earnings of the prin-
cipal workmen tor the Unlted States in 1880
;anﬂ they are practically the same now), and

or Belgium in 1884. The authorities are
the Census Report on Labor in 1880 and the
Consular Reports on Labor in Europe in 1884 :

Average Earnings ;:r

No. per Month,
Workmen. 10 Pot -—
Purnace. | Friee | Bjoien.
i s ¥R

10 | $107.58 96.50

10 l 61.70 ‘ 833.7
2 | 80.30 38.77
4 7.32 24.12

1 80.25 46. 5
1 44.25 38.60
Teasers..... 1 42.50 | 32.81

These workmen make up over three-fourths
of all employed in glass making, and all of
the skilled workmen except the pot-maker,
whose earnings are not given In Belgium,
! where tanks instead of pots are used. The
total wages pald skilled workmen per ten-

ot furnace per month amount 10 $2,241.60
n the United States, and $1,584.45 In Bel-
gium. As we have seen above, the duty
levied by the McKinley tariff on the amount
of glass produced by an  average blower per
| month amounts to 03.75, or for ten
blowers to $2,037.560. This i1s #695.00 more

not gingerly about the means employed. |
The American Wheel Trust had already been

——

more than three-fourths of the total number
of workmen employed at each furnace.

And yet in spite or the fact that the tarift
compeis consumers of window glass to pay in
duties more than the total wages paild skilled
workmen here, glass 1s still imported to the

| extent of 30 per cent. of our cuusumption.
! 'F'his can be explained only by the fact that
manufacturers here keep up the price to the
fmporting point, That this Is true no one
can doubt. How much this has cust the con-
sumers of the Unpited States can be easily
shown.

In the ten years, 1880 to 1889, the Imports
of window glass into the United States
amounted to 590,299,651 pounds, valued at
£15,617,271, or an average of 2.64 cents
per pound. On this was pald in duties
814,440,136, or 92.46 per cent. of the value

Of the glass.
| Duripg the same time we used glass of o=
mesule production equal o 1.174,627,000
poundas, wilch bhas been sold at the same
price, quality for quality, as the imported.
Sinece the average specific duty for the tem
years has been 2.44 cents per pound, there
has been paid into the pockels of the manue
facturers no less than #28,660,000 taken
| Trom the consumers ot window glass py tariff
taxation.
| “Within this larger assoclation 1s a * trust®
in the lorm of & corporation known as the
Unlted Glass Company, controlling 200 pots
in eighteen towns of New York, Pennsylvania,
Ohto and Illinols. Tids company was formed
three years ago. Thomas D, Catlin, of Ote
tawa, is president. This company makes
one-iourth of the windew-glass (n the Unted
States, and 18 on close and lotlmate terms
with Chambers and McKee, who msake one-
| tenth more. ‘Though this trust has a capace
ity for making 1,000,000 boxes, 1ts allovment
1s only 600,000 boxes for this year.

Another trust or still greater magnitude,
including the United Window Glass Come
pany, and all the manufacturers ol the assoe
clation in the West, has been lately formed.
This trust, known as the American Window
Glass Company, 18 1o be formed solely for the
sgle o1 the glass, and 1t$ aim 18 (0 S0 control
. thé product that 1t can monopolize Lthe mar-

ket and fix the price at pleasure. H
quarters are located at rivtsburg,

96—WIRE TRUST.
Tariff (in General)—45 Per Cent. to 60 Per
Cent. and Above.

Like other protected manufacturers those
in the business of wire-making explained to
McKinley that all they wanted was to be able
to pay thelr employees generous wages, that
they abhorred trusts, &c. It was not
taree months, however, after the McKinley

bill became a law, before the managers ot
every wire mill in the United States met at
Pittsburg and on the ground that they were
| not getting as much proii as they ought,
perfected a combination ** to decrease the out=
put and increase the prices of wire.” This
was done in the orthodex way. Part of the
employees were discharged and when the
force within a few months had become re-
duced to the piecked hands whom the combine
wished to keep, the wages Of theSe were res
duced 20 per cent., so that wichin the year
following the enactment of the McKinley
biil the Wire Trust haa both the public and
1t8 employees ccpletely at its mercy—and
all by grace of the blessed tarifl.

97—-WOOD-SCREW TRUST.

Tariff—From Five Cenis rer Pound on
Screws More Thean Two Inches in
Length to 14 Cents Per Pound on Those

One-Half Inch or Less in Length.
The Wood-Serew Trust had a bad record
| long before McKinley took it under his pro-
| tecting wing by raising the duties onscrews
less than one inch in length-—the only kind

that has been imported for several years.

Mr. Joseph Chamberlain, & member of the
British Parifament and a manutaciurer of
screws, in a gpeech at Birmingham, England,
on the 12th of Novemper, 1886, gives this bit
of experlence with our protected Screw

Lmakers. A fow jears ago arepresentative ot
the Providence Screw Company, of the United
States, waited on his firm and said: ' “ We
are making 100 per cent. on our capital every
year and you send your screws 1nto the
United states. We can undersell you it we
want to, but that would 1ot be for your inter-
est or ours. [l you willstop sending your
gerews tnto our market we will keep the price
of our screws where it is, enabling us to
doubie our capltal yearly, and we will pay
you $50,000 yearly tor 8o doing.”

“Very well,” said Mr. Chamberlain, * we
made that bargain, and for several years they
paid us the sum, until the duty on screws
imported into the United States was raised
1o such a fAgure that we could not send our
serews thiere, and then they ceased Lo pay us
the sum.”

History does not inform us who paid this
increased cost to American consumers, but
aceording to the Republican theory there 1s
no doubt that the Englishmoen gladly came
torward as usual and paid the tax. |

Though the English manufacturers were
pribed L0 stay out of the American markets,

et the American manufaciurers were nos
ribed to stay out ot the forelun markets.
Hence, while our manufacturers have shown
thelr respect for thelr numerous lepublican
friends who hate cheapness by selling screws
at very high prices in our “home market,”
they have expressed thelr contempt for
foreigners by dumping the same Kkinds of
ews upon them at ridiculously low prices 3
€. crews that ¢ost the home dealer $1
net @an be obtained for export for $6.60, when
a bill of lading has veen shown the manuface
turer to assure him that the goodS have
| actually been exported.
| Since these fucts have been brought tolighs
tha screw trust has modestly Kept itself
veiled from the public gaze. 'There is, how-
ever, little reason to doubt that 1t 18 NOW el
joying the sunlight ot * Protection.”

08—-WOOL HAT TRUST.
Tariff—66 Per Cont. to 112 Per Cent. and
Above—Having Been Increased to
These Figures by the McKinley Act.
‘Whenever the wool hat trust pleads at the
bar of public opinion it will be able te urge
mitigating circumstances, for the manufacs
ture of wool hats was already so demoralized
by the high tarifl on' its raw material that
when McKinley made it still higher its
chances of survival rested on those of founde
ing a succéessful trust. Many of the larger
concerns had already lost their capital and
gone into insolvency :; others now lelt the
business, and the 1ew who preferred to live
on such terms had arranged by March,
1801, to form a trust, Wwhich was duly
launched with a capital of &1,500,000.
It  was called the National Hat
Manufacturing Company, was incorporated
in New Jersey and operated by leasing for
five years with privilege of renewal allface
tories it could control. If. claimed thatit
would be able to make better goods at not
¢ materially 7 increased prices, and that it
would limit production to the demand. Proe
duction was easily limited by the simple proe
cess of shmtm% up tactories or runoing them
on short time, but to accomplish the other re-
sulo involved more friction. Non-uhion ems=
ployees were employed. March 12, 1891, the
cap and hat makers struck io six of the face
tories for this cause, whereupon girls were ab
once employed in their places, and will hence-
forth take the place of men since, as the
manufacturers say, ‘‘a clever girl can learn
the business in a few weeks and they are
much easier to control.”

99—-WRAPPING-PAPER TRUST.

Tariff¥—25 Per Cent.
| While the McKinley bill was under discuse
slon the wrapplog-paper manufaclurers res
sentedras a slander that they had even
imagined such a thing as a trust. But within
two months—just as soon as clection was
over, in fact—a most effective rrust was
formed and the price for heavy grades in-
creased. 50 per cent. Aflter runoing a few
months under this stimulus it was found that
the demand had failed to Keep up with the
supply, and at a meeting in Marcb, 1891,
where the question was oetweenlowering the
price to encourage buyers or locking out
their workmen aud thus to restrict pruduce
tion, the latter course was decided upon.

This trust avoids publici®¥, but controls
the trade and squeezes consumers and labore
ers—both or either—as at its private meéte
ing it decides bes: for the capital invested,
while the prohibitory tariff enaules it to
charge our own citizens more ihan it does
| foreigners, 10 whom it sells its surplus.

100—-YELLOW PINE TRUST.
Tariff—~From 8 to 26 Per Cent,
In October, 1891, the leading dealers about
the port of New York decided to combine

| their interests in a corporation to be known
as the Yellow Pine Company, with a capital
| stock of £2,500,000.

The circular ot the company afterwards
{ssued stated that the seven members of the
comblne thus formed did a yellow pine busi=
ness in 1891 of 78,000,000 1eet, on which the
net profit was 215,000, and that can be ine
creased (or 1892 by closing two of the yards,
and thus saving #30,000, and by raising o
prices of certaln grad™ soas tomake over
£50,000 by this meltns, thus swellvaygthe
total net incowe ty $300,000, whila §iter
paying the $1,000,000 preferred stocsits

| guaranieed 8 per cent. would leave $220,000,
or nearly 15 per ceut. profit on the commnen

that nad conferred with the manufacturers l than the total earnings of all the skiiled, or lacocx.
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